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L Uujwfu wninhnnph Gqpulugnipni

«ufshS unrn, NRLPYGNUUL YUNPrHUU3hL
LURU UUEMNNL(E3NRL» PUY PUILESPMULUL
CLUG N E3NRL

31 nywnbdptph 2024p4.




Fnjwunwynipentu

Uuywfu wninhinnph Ggpwlwgnieintu 3
Cwhnyph Ywd Juwuh b wy] hwdwwwpthwly phuwtuwlwt wpnyniuph dwuht hweybinynieniu 6
Shuwuuwlwu yhbwyh Jwuhtu hwoybinynipniu 7
Utithwlwu Yuwhwnwind thnthnfunigyniuubiph dwuht hwaytunynieyntu 8
Twdwlwu dhongutiph hnupbiph dwuht hwaytwnyniegyntu 9
Shuwuuwywu hwoybnynigyntuubiphu Yhg Swunpwgpnieniuutip 10

«4PEYhS UNPMy» NRUhUBPUUL LUMP4U3hL 4URUU4EMMNE8NRL» PUY PUGLEShMPULUL CLYEMNRESNRL
Shuwtuwlwu hwoybinynipniuubp
31 nblwnbdptiph 2024p.



UtLh£3ULU LL1 £0
<&, p.bpluwu 0014
Uqunntjwu 24/19

MELIKYRANS & CO <bin. + 374959019 49

MELIKYANS & CO
24/19 Azatutyan Str.
0014 Yerevan, Armenia
Tel. + 374 9590 19 49

Uulwfu wninhwnnph
Ggpwlwgnie)ntu

«4NPGHS uNMMy» Niupybpuw; yupyuwiht Yuqdwybpwneeniu» Pwy Pudubunhpwywu Culbpnigjwu
dwutwyhgubpht U funphpnhu

Uwnéhp

Ubtup wninhwnh Gup Gupwpyb «4PEHS YNMM» niuhybpuw) Jupwiht ugqdwybpwnieiniu» Pwy
Pwdubunhpwlwu Cuybpniejwu (Cuybpnieinit) Shtwtuwlywu hwoybunyniginitiutipp, npnup ubpwnnwd
Gu 2024pe. ntywntdptipp 31-p npniejwdp Shuwtuwywu ypdwyh dwuht hwaytGunynieginiup, huswbtiu twl
wjn wduwpyht wjwpnywsd nwpjw whnyeh Ywd Juwup b w) hwdwwwphwly Ppuwtvwyw
wpryniuph  dwuht  hwoydbndneyniup,  ubthwlwu  Ywwhwnwnd  hinthnfungeniuuph - dwupu
hwoytiinynigyniup b npwdwlwu  Jdhongubiph  hnupbph  dwupt  hwoybngnieniup, huswbu uwl
huwtuwlwu  hwoybinmdnyeniuutipht Ypg  dSwunpwgpneniuubpp, ubpwnyw]  hwowwwhwywu
hwoqwndwt punwpwlwuniejwu tawuwywih dwubiph ybpwptpjw] hwdwnnunwaghpp:

Utip ywpdhpny' Yhg Phuwtuwlwu hwoybinyniginiuubipp tnwihu Bu Cuybipnipjwt’ 2024p. nblwnbdpbph
31-h npnipjwdp $htwtvwywu dpbwyh b unyu wduwpyht wjwpnwsd nwpw Shuwtuwlwu
wpryntupubiph nu npwdwlwu hnupbph d2dwphin b ppwlwt wwnlybpp' hwdwdwit Shuwuuwlwu
hwoybnynipniuubph dhowqgquiht unwunwpunubph (S<UU-ubip):

Uwnéhph hhip

Utup wninpnt  wuglwgpty bGup  wninpnp  dhowqqwiht  unwunwpunubphu  (WUU-ubip)
hwlwwwwwufuwu:  Wn  unwunwpunubphg  plunn dbp - ywwwufuwtwwnynignitup — |pugnighs
ujwpwgpws £ dbp  Gqpulwgnipjuu'  «Uninpypinph wwigpwuppwbwgdniggniip - phtiwtiuwyut
hwpybainydnyggniiuliph wininpuiph hwdwp» pwdunud: Ubup wulwlu Gup Culybpnieiniupg' hwdwdw)u
Cwpqwwwhubiph - Eehlwih  dhowqquiht - unwunwpwutiph - funphpnh - Ynndhg  hpwwwpwygws
«Mpnpbupntiwy  hwpduwwwhh  Epplugh  Guintwgppp»  ({EUUNU Ywunuwghpp) W Ehlwih
hwlwwwwwufuwu wwhwugubiph, npnup Yppwnbh G Phtwtvwywu hwodbinmdnyeniuubiph  dbp
wninhnp tjwndwdp <wjwuwnwup <wupwwbunenunad, b Juwwpbp Gup tphlwih gqdny dbp wy|
wwpunwlwungyniuubpp' behlwih upwé wwhwugubph hwdwdwju: Ubkup hwdnqwd Gup, np dbp
Ynndhg &bnp pbpdwd wnihwnnpulywu wwwgnygutipp pwwpwp b hwdwwwwwufuwu hhdp Gu
hwunhuwunu dbp Yupdhpt wpunwhwjwnbine hwdwp:

NEYwywpnipyjutu b junwyjwpdwt onwlubpnid quuynn wudwiug wwunwuluwtwwmynieniup
$huwtivww hwyybwnynipyniuubph hwdwp

NEYwywpnipintup Wwwnwufuwuwwnnt b SLUU-ubph hwdwdwju $htwtvwywu hwoydbinynyeniuubph
wwwpwundwu W 6odwpphn ubpyuwjwgdwtu b wjuwhuph Ubppht huynnnigjwu hwdwp, npu puwn
ntywwpnypjwu,  wuhpwdbomn L fuwpnwiunypwu Ywd  ufjuwip hGnbwupnd  fwlwu
funwpnipnwiutinhg qtind $huwtuwlwu hwoytbunyniginiuutiph wwwpwuwnnuu wwwhnybint hwdwn:

Shuwtuvwlwu  hwoybinyniejnwuutpp wwwpwuwnbijhu  nGlwywpnieniup Wwwnwufjuwuwnne &
Cuybpnyeywt’  wupunhwwn  gnpdbnt Jupnnnyeyniup quwhwwbine hwdwp,  hwdwwwnwufuwu
nGwpbpnid wupunhwwnigjwu htin Yuwdwsd hwpgbipp pwgwhwjnbint b Culybpniejwu gnpdniubinejwu
wupunhwwnigjwt  Gupwnpniejwu  hhdwtu Jpw  hwoybingnieniutbpp wwwpwuwnbine  hwdwp,
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pwgwnnijwdp wju nbwpbph, Gpp nEYwywnpnigniup dnwnhp £ ndwpbp Cuybpnigniup, punhwnt;
npw gnpdntubnueyniup Ywd, Gpp sniuh winwtu sywnytint npuk ppwnbuwlwu wypunpwup:

Ywnwywpdwu onwlubpnud guuynn wudpp wwwwufuwuwwnne Gu Culbpnigjwu Ppuwtuwlw
hwoybnynnuwuniypjwu gnpdpupwgh Yytpwhuydwu hwdwp:

Uninhwnnph ywwnwuluwtwwynyeyniup htwtiuwlu hwyybwynipyniuubph wninhnp hwdwp

Ubp uwwwwlu Lt &bnp pbpbp nnowdphwn  hwwuwmhwgnd  wn wju, np  phuwtuwlwu
hwoybwnynipyniutbpp pninp fwlwu wnnwdubpny qbipd Bu bwlwu fubnweinipndubphg' wulwiu npwug’
fuwpnwiuniyejwu Ywd ufuwih htmbwupny wnwowgdwu hwuqwdwuphg, U ubpywjwgub) dbp Yunpdhpp
ubpwnnn  wniphnnpwywu  Ggpulwgneeniu:  Nnowdhwun  hwywuwmhwgndp  pwpdp  dwwpnwyp
hwywuwnhwgnw t, pwig wju sh Gpwotuwynpnid, np UWWU-ubphtu hwdwwwwnwufuwtu hpwwuwgywd
wninhwnp dhon Yhwynuwpbph fwlw fubnwginipndp, Gpp wjt wnfw k: lubnwpinipndubpp Yupnn Gu
wnwowlw| fuwpnwfuniejwtu Ywd ufuwh wpryniipnd b hwdwpynd 5u bwywu, Gpp fubjwdnnpbu
Ywpnn £ wyuudb, np npwup wnwudhtu Ywd dhwupt depgpwd Yugnbu ogunwgnpdnnubph' win
Phuwtuwlwu hwoybinynipniutubph hpdwt ypw uwjwgynn nmunbuwlwu npnonwdubiph ypw:

Npwbu WU U-ubpht hwdwwwwwufuwt wnwhinh dwu, wnihnh nne pupwgpnid dbup Yhpwnnid Gup
dwutwghunwlwl nuunnnnuginiu b wwhwwunid up Jwutwghnwlwu Yuulwdwdwnngeniu: b pnudt’

e Npnowyhwgunw b qguwhwwnnw Gup fuwpnwiuniyejwu Ywd ufuwih hGwnuwupny $htwtuwywu
hwoybtinynipniuubph bwhwt fubinweinipdwtu nhuybpp, twjuwgdnd W ppwlywuwgund Gup
wnuhnnpulwt pupwgwlwpgbp' win nhulbpht wpdwqwupbint uwywwnwyny, L dknp Gup
ptpnud - wnihwnnpwwt  wwwgnygutip, npnup pwywpwnp nt hwdwwwwnwuluwt hpdp Gu
hwunhuwunwd dbp Ywpdhph hwdwp: Fvwpnwfunigjwt wwwbwnny wnwowgwd Lwywu
funwpnipdwu  shwjnuwpbpdwu nhulu wybh pwpép §, pwt ufuwh hGwnuwupny bwywu
fubnwpnipdwu  shwynuwpbpdwu nhulp, pwuh np fuwpnwfunieniup Ywpnn £ ubpwnbg
hwugwynp hwdwdwjuniyeniu, gbndwpwpnieiniu, Jdhwnnwuwynp  pwgpnnnuiubp,  ufuwg
ubpywjwgnuwiubip Ywd ubpphtu huynnnypjw swpwowhnid:

e Qbinp Lup pbpnud wWwwnlybpwgnd wniphnht epwpbpnn ubpphtu huynnnuyegjwu Jwupt' ndjuy
hwuqwdwupubpht hwdwwwwnwufuwu wniphnnpwywu pupwgwlwpgbip twjuwagdbnt, w| ny
pt  Culbpnigywtu  ubpphu  huynnnigjwtu  wpryniwwybunngeywu  JbGpwpbpw;  Ywupdhp
wpunwhwjwnbint hwdwp:

e  QUwhwuwn Gup hwwwwhwlywt hwoqwndwt Yhpwnwd pwnwpwlwuniyjwu wnbinhu
(hubp, huswbu twb nGYwywpniejwu Ynndhg Yuwwpws hwojwwwhwlwu hwojundwu
quwhwuwnwutph b hwdwwwwnwufuwu pwgwhwjinnwdubph nnowdwnnie)niup:

e Ggpwhwugnwutp Gup Yuwwpnw nElwdwpnigjwu Ynndhg hwoqwwwhwwu hwojundwu
wupunhwwnigjwu hhdnwiph Yhpwndwt nbnhtu |hubnt yepwpbipjw W, hphdugbing étnp ptipdwé
wnuhnnpulwt wwwgnygubph Jpw, quwhwwnd Gup' wprynp wnlw b nbwpbph Yud
hwuqwdwupubph hbwn Juwywsd twlwu wunpnonyeiniu, npp Ywpnn b bowuwlwih Yuulwsd
hwpnigtp  Culybpniejwu  wupunhwwn  gnpdtint upnnnugjwu  Ybpwpbpjwi: Gt dbup
Ggpwhwugnd Gup, np wnlw £ twlwu wunpmonyeniu, www dbquuhg wwhwuoynd £
wninhnnph Ggpuwgnyeniund npwnpnieinu hpwyhpbp $huwtuuwlwu hwoybnynieniuubph
hwlwwwwnwufuwu pwgwhwjnnwiubpht, Ywd, Gt winwhuh pwgwhwwnuubpp pudwpwp
G, duwhnfub| dbp updhpp: Utip Ggpuwhwugnudubpp hhdudwd Gu dhusl dbp Ggpuiugnigjwu
wduwphyp &tnp ptpdwd wniphwnnpuywt wwwgnygubph Ypw: Wuniwdbuwjuhy, wwwaquw
ntwptpp  Yuwd  ppwyhbwlubpp - Yupnn B unhwbp  Culbpneguup nunwptigub
wupunhwwnipjwu hhdntuph Yhpwnndp:
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e Suwhwwind bup  $huwtuwlwu  hwdbindnyeniuubph  punhwuntp  ubpYuywgnudp,
wnnigwépp U pnjwbnwynieiniup,  Ubpwnyw  pwgwhwpnnwubpp,  huswybu  bwb
$huwbuwlywu hwybndnipyniuph hhdpnud puljwd gnpdwpputiph nu nbwpbkph &adwphun
ubipyuwjwgnuip:

Ywnwywpdwu  onwlubpnd  guudnn  wudwug, h phdu wj hwpgbph, hwnnppwygnud  Gup
wninhnnpuwwt wnwownpwuph wwuwynpdwsd opswuwyh b dwiytiinubiph, husybiu bwl wninhwnp
pupwgpnd  hwjinuwpbpywd tpwuwlwh hwpgbiph, ubpwnw| ubppht huynnnipjwup Ybpwpbpnn
Upwuwlwih pGpnuegnuutph dwupu:

Suoptt
Nbywdwp gnpdpulytin)/s

N 505 « % 16 wwphy 2025p.



Cwhnypeh Ywd Juwuh b wy
hwdwwwnthwl huwtuwywu wpryniuph
dwuhu hwaybtunynipntu

Cwqup rpwd Dwlnp. - 2024p. 2023p.
Snynuuwht U udwuwwnhy Eywdnunubp 4 178,429 163,108
Sninuwjht L bdwuwwnhwy dwhuubp 5 (66,567) (44,832)
2nun ninynuwhtu Elwdnun 111,862 118,276
UhgunprwySwnubinh gdny dwiuukn (277) (325)
U BYwdnunubip 6 2,088 1,355
2nun wnlunpwiht Ghwdnun 7 406 949

Ns wnlunpwht Phuwtiuwywt whnhyubph b
wwpuwynpnueyniuibiph wpnwpdnyeh

thnfuwnynuwihg gnun Glwdnuwn/ (Swiuu) (9,350) 3,458
Updtignydwt GYwdnun/ (Swfuu) 8 10,154 16,256
Uusuwlwqudh gdny dwiuubip 9 (61,482) {55,933)
Uj) punhwuntp wpswlwt dwiuubp 10 (50,092) (51,832)
Cwhnye/ (Juwu) dhugl hwpynuip 3,309 32,204
Swhnypwhwnyh gdny,(Swiuu)/thntuhwunngnid 1 (265) (19,709)
Swipyu swhnype/ (Juws) 3,044 12,495

Cunwibup wwpyw hwdwwwpthwly $hbwbuwlwu
wnryniup 3,044 12,495

Shuwtuwlw hwaysnynipgniuubpp hwunwwnyb) bu 16 'u‘Jumhl2025 A

Sjuwynp hwagwujwh

Swhnyeh Ywd Juwuh L w)) hwiwwwpthwl $hwbuwlwl wpnyniuph Jwuht hwdGnyngeniup wbnp k pupbipgyh unyu
$huwbuwlwl hwyytnynyesynibubph wupwdwbih dwup Yuqunn 10-hg dhlsl 54-pn, Eebipnud ubpyuwjwgdwsd Yhg
Sdwunpwgpnupjniutiiph hbin daluwnbn:

«UNETHS 4NPM, NRLPUGRUUL YUPYUShL YURUUUENMNWE3NRL» $UY PUFLEShMUILUL CLLUENNRESNRL
Spuwbuwlwl hwydbnynie)nitubp
31 nblwnbdpbiph 2024p. ]



dhuwuuwlwu yhtdwlyh dwuhu hwoygbunygnieiniu

2024p. 2023p.

ntlwbdptinh ntlwbdptinh
Lwqup npwd owunp. 31-h npnigudp  31-h npnyejwdp
Ulnhdubip
Twdwlwu dhongubip W npwug hwdwndbputip 12 524 1,623
Lwéwlunpnubipht npqwd Junybin 13 1,139,136 1,090,807
Lhnwdagywd hwplywiht wynhy - 3,167
<hduwlwu dhongubip U ng ujnipwlw wynhyubin 14 68,119 86,930
Uy wywinhyubip 15 5,645 5,626
Cunwdbup wywnhyubip 1,213,424 1,188,153
Muwpywynpnyaynitiiin
Uunwgywd Jupytip b thnfjuwnnieyniuutin 16 645,802 609,086
Lhnwdgywd hwpluiht wwpuwynpnigintu 2,949 -
Ywpdwlwnigjwu gény wwnpuwynpnieiniuubip 18 70,714 83,673
W ywpwwynpniejniuubin 17 19,505 23,984
Cunwdbup wwpwwynpnipjniutubip 738,970 716,743
Utthwlwitr uwhywy 19
Ywunuwnpwywt Yuwhuw 600,000 600,000
2pwipfudwsd swhnyp (125,546) (128,590)
Cunwdbup ubthwywu Yuwhuww 474,454 471,410
Cunwdbup wwpwnwynpnipyniuutp bW ubthwywu
Yuwwhwnwy 1,213,424 1,188,153

Shuwtuwlywu yhdwyh dwuht hwoytinngdnieniup wbiwp £ puebngdh unyu $huwtuwywu hwoybtingnipniuttiph wupwdwutih
dwup Ywadnn 10-hg dhusl 54-nn tobipnid ubiplujwgywsd Yhg dwunpwagnnieiniuutinh htiwn dblntin:

«4NPEHS 4NPM» NRLhUEPUUL LUMYU3hL YURUUYENMNE@3NRL» PUY RUGLESPMU4UL CLYUEMNRESNRL
dhuwtuwlhwu hwoybinynigyniuutip
31 nbywnbdptiph 2024p. 7



UGthwlwtu Yuwhwwinud thnthnfunyejniuutiph
dwuhU hwayGunynipeniu

Cunwdbup

Ywunuwnpwlywu Lpwgnighy 2puwipfudwd ubithwlwu

Lwqup npwd Ywwhwwy — Yuwhunwg 2whnyjp Ywwhunwy
2023. hniudwph 1-h npnipjwdp 600,000 4,136 (145,221) 458,915
Swpyw swhnyp - - 12,495 12,495
2023p. nblwntdptph 31-h npnuyejwdp 600,000 4,136 (132,726) 471,410
Swpyw Juwu - - 3,044 3,044
2024pe. nbywnbdptiph 31-h npniejwdp 600,000 4,136 (129,682) 474,454

Utithwlwu  Yuwuwhwnwind — thnthnfuniggniuutiph dwuht hwybngnieyniup wbwp £ pupbipgdh  unyu $huwtuwlwt
hwoybwnynieyniuubinh wupwdwubih dwup uaqdnn 10-hg dhusl 54-pn Eobipnid ubipluwjwgywsd Yhg dwunpwanpnieniuttiph hbin
dtiyuntin:

«4PEYhS UNPMy» NRUhUBNPUUL LUMP4U3hL 4URUU4EMMNE8NhL» PUY PUGLEShMPULUL CLYEMNRESNRL
Shuwtuwlwu hwoybinynipniuutp
31 nbywntidptinh 2024p. 8



“Hhwdwlwu dhongutiph hnuptph dwuhu

hwaybwnynipiniu

Lwqup npwd owunp. 2024p. 2023p.
Qnpownbiwlwl gnpdnibiinyaynitihg nnwidwlwt dhonglbnh

hnuptin

Uwnwgywd ninynuubip 179,664 158,926
Jbéwpywd wnnynuubip (55,715) (39,297)
Jbwpywd dhounpnwybwpubip (277) (318)
Upfuwwnwydwpé b wy] yéwnpubp (61,482) (55,889)
Jbwpywd gwhnipwhwny 5,851 (6,139)
2nwin wnlinpwihtu GYwdnun/ (Juwu) 406 (206)
Twdwlwu dhongubiph hnupbin twtupwu gnpdwnuwlwu

wlywhyubiph b wwpwwynpnipynuubiph thnthnfunfunigyniup 68,447 57,077
Uybjugnid/(tuqltignid) gnpdwntiwlwts wliphytlinnid

Lwéwlunpunbipht npqwd Junpybin (57,901) (123,162)
Uj; whwnhyubip 2,069 (664)
Uywqlignid gnpSwnbwwt wwpyrwynpnyginibibpnid

U wwpwnwynpnijniubip (34,481) (18,638)
Snpdwnuwlwu gnpéntubiniejwu hwdwp ogunwgnpdywd

npwdwlwu dhongubin (21,866) (85,387)
Ubipnpnidughte gnpénitinggynithg npwidwlwt dhongtiinh hnuplin

<hduwlwu dhongubinh U ng Uynypwlwt wynhyubiph

Gtinppbipnudubin (1,280) 192
<hduwlwu dhongutiph U ng Unpwlwt wywnhyubinh onwpnidutip - (86,661)
Lbpnpnwdwihu gnpdniubinugjwt hwdwp ogunwgnpdywd gnin

npwdwlwu dhongubin (1,280) (86,469)
bhtiwbuwynpdwl gnpdnibiinyeynitihg nnwidwlwt dhonglbinh

hnuptip

Unwgywsd Jupytip b thnfuwnniegniutitin 46,122 129,140
Uwpywd qupytip b thnfuwnnigniuutip - (19,971)
Ywpdwlwnipjwu gény wwpuwynpniegniuttinh

dwpnud (24,030) 63,690
bhtiwbiuwynpdwl gnpéntbibiniyeynitihg utpuwigywé qnup npwdwlwit

uhongilin 22,092 172,859
Twdwlwu dhongubiph U npwug hwdwndbpubiph gnun wé

(UJwgnd) (1,054) 1,003
Upwnwndnyeh thnfuwpdtiph wanbgnieniup npudwlwt

dhongutiph U npwug hwdwpdtiputiph ypw (45) (227)
Tpwdwpynnd b pwuybpnud duwgnpnutip mwpdw uygpnud 1,623 847
Tpwdwpynnd b pwuybpnud duwgnpnutip mwpyw ytponid 12 524 1,623

Thwdwlwu Jdhongutiph hnuptiph dwuht  hwaybinyniegyniup whiwp £ puebpgdh unyt $htwtuwlwu hwoybnynyejniuubph

wupwdwubih dwup Yuaqdnn 10-hg dhusl 54-pn. bobipnud ubipluwjwgywsd Yhg dwunpwgpnieniuttiph htinn dkyuntin:

«4NPEHhS 4NPMy NRLhJYENPUUL LUNYUShL “U2UUYEMMNUE-8NhL» eUY PUSULESPNULMUL CLYEMNRE3NRL

dhuwtuwlhwu hwoybinynigyniuutip
31 nbywnbdptiph 2024p.



dhuwuuwywtu hwoybnyniejntuutiphu Yhg
dwlnpwagnpnyejntuubin

1 Snpdwnunipiniuubph punypep W punhwuny nbnGywwnynieiniu

«UEU Ypbinhw» MdY PPL (wjunthbnn' Cuybipnieyni) swhnype unwlwint uwywwwyny hhduwnpwsd
hpwwpwuwlwu wud hwunhuwgnn wnbnpwiht Gugdwybpwnyentu &, npu hp gnpdniutinieyniup
hpwywuwgund £ 2010p. untdpbph 9-ht wipqwdé N 36 wpunuwgph hwdwdwju: Cuybpnyejwu
hhduwlwu gnpénwutinienituu £ hpthnpbipwiht, wnbunpwiht b uywnnnuywu Jupytiph npwdwnpnudp:
Cuytipnipjwu gnpdniubinieniup uwpqwynpnud § << Yaunmpnuwlwu pwuyp:

Quwdwuwihu gpwubuywyh gunugbint Jwypp bW hpwjwpwuwlwu hwugbu £ <L p. Gpbuwu, Pniquiunh
7-11:

2024 pwlwuh ybponid Cuybipniejwt wotuwwnwyhgutiph pqwpwuwlyp Yuqgub £ 11 wofuwwnwypg (2023
pYwlwup ybpontd' 12 woluwwnwyhg):

Qnpéwpwpn dhowdwyn

Cuybpnieyniup hp gnpéniubinuenitut ppwlwuwgund £ <wjwunwunud: <hnbwpwp, Cuybpnyeiwu
gnpontubinyjwu Ypw wgnbignieinttu Gu niubund <wjwuwnwuh nuwnbunieniup bW $huwtuwlwu onlywu,
npnug punpny GU qupgqugnn ontywih hwwnlwuppubp: Ppwdwywu, hwplwiht b opbuunpwywu
hwdwYwpgbpp  swpniuwynd  Gu qupqwuw], uwlwjiy  Ywpnn LU nubbw]  wwppbp
dayuwpwuneniuutp b Bupwlw GU hwbwfuwyh thnthnfuniyenutbph, husp, wyp ppwdwywu b
dhuwtuwlwu funspunnnutiph hbin dGYwnbn, pwpnnyeniuutp £ unbndnid <wjwuwmwund gnpdnn
Yuguwybpwnieyniuubiph hwdwp:

2022p. thbinpdwphg 2wpniuwlyynn nnw-niypwhtwlwu ywnbpwgdp fwwu wanbignie)niu £ niutigh)
huswbu hwywdwpwnnn Gpypubph, wjuwbu b hwdwotuwphwiht wunbunpywu Jpw' hwugbigubing
hnudwupwwp dquwdwdh b hujuwjwywu nunbuwlwu Ynpniunubph Nypwhtwnd, Mnuwunwund b
wy| Bpypubpnid:

Quuwywé nddwphtu Jwpnwhpwybpubpht' <wjwuwnwuh wnunbungeyniup swpniuwynd £ npulinpby
pwwywuhtu pwpép nhdwnpnnuywunyeniu 2unphpy << Yunwywpnigjwu b << YEUunpnuwywu
pwulyh Ynndhg owpniuwywpwn hpwywuwgynn  wpryntbwybin dwypnnunbuwywu
pwnwpwlwunyeniuubph W hwdwnpdtip gnpdnnnyeniuutiph: <wjwuwnwuh wnuwnbunyeniup 2024p.-hu
owpniuwyb b wék], pbwbn wéh nhtwdhwi hwdtdwwnwpwp uugb E:

Shuwtuwlwu hwoybwnynipniuubp wpwnwgninud Gu Culybipniejwu gnpdniutinugjwu bW $huwtuwlwu
ypdwyh ypw <wjwuwmwup gnpdwpwp dhowywiph wanbignipjuu nblwjwpnipjut quwhwwnwlywup:
Cuybpnipywu nbwywpnieniup, swpniwwlwpwp Ybpnodnd £ nunbuwywu  ppwydhbwyp ubpyuw
dhowywjpnud: Uwwgqw ntnbuwlywu b pwnwpwlwu hpwyhbwyp L ybpohuubiphu wgnbgnieginiup
Cuybpnipjwu gnpdniubnyewu Yypw Ywpnn Gu wwppbpdtp Cuybpniygjwu nGywywpnypjuu ubpyuw
uwwunwdubiphg:

2 Muwuwpwundwu hhdptpp

2.1 Lwdwwwwnwufuwunypjniu

Shuwtuvwlwu  hwydbwnynieynitubpp ywwpwunybp Gu dpuwtuwlwu  hwoybinynigyniuutiph
dhowqguwiht unwunwpuutpph ($<UU) hwdwdwju, huswybu hpwwwpwyyt) £ <wrjuwwhwlwu
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hwoqwndwtu Jdhowqqwiht  unwunwpwubph funphpnph (<KUURU)  Ynndhg:  <woybinydnypniuubpp
wwwpwuwindb] U hpdudbind wju quwhwwndwu Jpw, np Culybpnuginiut hp gnpdniubnugniut
hpwlywuwgunid £ wupunhwwniejwu ulqpnituphg Gubiny:

2.2 Quihdwl hhdpbp

Shuwtuvwlwu hwoybingnieniuubpp wwwpwuwnyby Gu hpwlwu wpdbph uygpniuph hhdwu Ypw
hpwlwu wpdbpny' pwhnypeh Ywd Juwuh dhongny swihynn b hpwlwu wpdbpny’ wy| hwdwwwpthwy
Phuwtuwlwu wpryntuph dhongny swihynn dhtwtuwlywu gnpdhputiph hwdwp: Uy htwtuwyuu
wywnpdubpu nt wwpunwynpnienwiutpp hwpwnynd 6o wdnpunhqugywd  wpdtpnyd, huly ny
$huwtuwywu wlnphydubpu ne ywpuwynpnigyniuubpp’ ywundwlwu wpdbpny:

2.3 Snpdwnuwlwu b ubiplwjwgdwu wpdnye

Lwjwuwnwuh Cwupwwbinnigjwt wgqgwihtu wpdnypep hwuwlywu npwdu & (npwd), npu b hwunhuwunud
E Culybpnigjwu gnpdwnuwlwu wpdnypp, pwuh np wjiu jwywagnyuu wpwnwgninw £ Spuwtivwyw
hwoytinnynipyniuuiph - hpdpnid  puywé  ppwnwpdnyeyniuubph W Culybpnejwu  gnpdwppubiph
nunbuwlwu pnjwunwynieiniun:

Unyu $htwtuwlwu hwodtnynigniuubpp ubpyuwjwgdwd Gu  hwjuwlywu npwdny, pwuh np,
ntywlwpnypjwu  hwdnqiwdp, wju wpdnyplu wnwyb] ogunwlwn £ Culybpnigjwu dpuwtuwlw
hwoybnynipjniuubpu  ogunwgnpénnubph hwdwp: “pwdnd ubpyuwjwgywd wdpnng puwtuwlw
nbnGYwwynyeniup Yinpwgywsd £ dhush dninwyw hwqwp dhwynpp:

2.4 Quwhwwnuubph b nwwnnnnientuttph Yhpwnnid

S<UU-ubpht hwdwwywwnwujuwt Shtwtuvwlwu hwoybnynipiniuubph wwwpwuwndp wywhwugnud L,
npwbugh Culybpnigjwu nblwywpnieniup Yuwplnp qguwhwwnnwubp b Gupwnpnyeniuubp Yuwnwpp,
npnup  wgnbgnyentu Gu gnpdnud - htwtvwywu  hwodtinynyeniuubph - wduwpeyh  npniejwdp
wywnphyubph b wwpuwynpnipniuubiph gnwdwputiph, huswybu twb hwoybnnt mwpdw Gywdnunubph b

Sdwfuubiph gnudwpubph Yypw:

2.5  Unp b dbpwuwjwsd unwunwpunubph punniunwd

Unyu $htwtvwywu hwoydbnynipniuubph hwunwwndwt opdw npnipjwdp [nyu Gu wbub| dh wnpp unp
uinwunwpwuubip, gnpdnn unwunwpunubph Ybpwpbpjwp hnthnfungeniuubp b dYuwpwunieyniuutp,
npnup nbinlwu nidh dbg s6u dinb: Cuybpnieniup Junwdwdlbun sh punnwub) wyn unwunwpunutiphg W
dtyuwpwunieintuutiphg npuk dyp:

NGYwywpnipniup Ywuluwwnbunwd £, np Yhpwnbih Unp unwunwpuubptu ne dGluwpwunyeniuubpp
Ypunniudbt  Culybpnuguu  Ynndhg' npwug ndh dby  dwubine opdwl  hwenpnnn  wnwohlw
dwdwuwwopowuntd:
NGYwywpnipjwi  Ywufuwwnbudwdp wju  thnthnfunieyniutubpp fwwu  wgnbigniejniu s6U niubuw
Cuybpnipywu $huwtuuwlwu hwoybnynieniuutph ypw b ubipyuwjwgywsd Gu unnpl:
e DH<UU 16 unwunwpunp thnipnfunigyniuutip. Ywpdwlwinigjw qény wwpunwynpnieintu
Jwéwnph b hGunwnwnéd Jupdwlwinipjwu gnpdwppubpnid
o Pnihnfunieiniuutipn KLUU T-nwd. Mwpuwynpnieginiuutiph nwuwwpgnup npwtiu pupwghy
Ywd ng ppwghy
e  DH<UU 18 Shuwtuwywu hwodtinmynyeniuubiph ubpluwjwgnud b pwgwhwjnnid
o Pnfuwtwybipnigjwu pwgwluwinigintt - LLUU 21 unwunwpunp thnihnfunigyniuutip

o Pnthnfunieiniuubip Phuwtuwlwu gnpdhpubiph nwuwywpgdwu U swihdwu dby.
Pnihnfunipyniuubp $LUU 9 b $CUU 7 unwunwpunubipnid
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3 Cwojwywhwlwu hwrjwndwu pwnupwlwuntpeniu
3.1 Upwwpdnyp

Unywupdnypeny qnpdwpptbip

Shuwtuwlwu hwoybwynipniuubp ywwpwuwnbiihu Cuytpnygjwu hwdwp gnpdwnuwlwu wnpdnyrehg
wwppbp wy wpdnypeny hpwhwuwgywd gnpdwppubpp gpuugynid Bu gnpdwpph opdu npnipjwdp
Cwjwuwnwuh  Lwupwwbwnigjwt  YGuwnpnuwlwu  pwuyh (<< YP) Ynndhg hpwwwpwlyywsd
thnfuwpdtipny:  Snipwpwugnip  hwyybnnt - wduwpyh  npnypjudp  wpwnwpdnyeny  npwdwihu
hnnjwdubpp Yipwhwodwpyynd GU' Yhpwntbing hwodbnnt wduwpyh npnuygjudp << YP-h Ynndhg
hpwwwpwyywsd thnfuwndtipp.

2024p. 2023p.
UUU nnjwn 396.56 404.79
Bynn 413.89 447.90

Ny npwdwjhu hnnwdubipp sku yepwhwodwpyynud hwodwpyynud GU' oguinwgnpdtiing gnpdwpph opgw
npniRjwdp gnpdnn thnfuwpdtipp, pwgwnnipjwdp hpwlwu wpdtipn hwyywnynn b wpwwnpdnypny
wpunwhwjnygwd ny npwdwihu hnnjwdubph, npnup Yyepwhwoqwpyynd Gu hpwywu wpdbph swihdwu
ondw npnipjwidp gnpdnn thnfuwpdtipny:

Upwnwpdnyeny gnpdwppubiphg, huswtu twb wpwnwpdnypenyd wpunwhwjnywsd npwdwiht hnndwsdubph
ypwhwoywpynudhg  wnwowgwsd  thnfuwpdbpwhu wwppbpneniutbpp dwuwsynd Gu
dwdwuwwopowuh wpryniupnd: hpwywu wpdtpny wpunwhwjngwd ns npwdwihtu hnnwdubiph
ypwhwoywpynudhg  wnwowgwsd  hnfjuwpdbipwjht wwppbpngnitubpp ubpwnynwd Gu
dwdwuwwonpowuh wpryntupnwd, pwgwnnipjwdp wju ny npwdwihtu hnnwoéubph Ytpwhwodwnynudhg
wnwowgwd wnwppbpnyeniuutiph, npnug ytpwpbpnn ognunp Ywd Juwup dwuwsynd £ ninnuiyhnptiu
gntn wlywhyubipnud:

Cuybpnipjwu wynpyubpu nt wwpunwynpnigyniuubipp yepwhwowpyynd Gu npwdhg  hwaybinnt
dwdwuwlwopowuh ybpohu opyw npniejwdp gnpdnn  thnfuwpdtipny: Glwdwnwiht b Swjuuwjhu
hnnjwdubpp yepwhwodwpyynud Gu' ogunnwgnpdtiiny dwdwuwlwopowuh dhoht thnfuwndtipp:

3.2 GYwdnwnubiph L dwiuubph dwuwsnid

Glwdnwnp Gwuwsynd £ wju nbwpnud, Gpp hwjwuwywu £, np munbuwlwu ognunubpp Yhnubiu
Cuytipnieyniu b unwgywd Glwdnunp Yunbh b wpdwuwhwywwnpbu swihb): Swiuup 6wtwsynd £ wju
dwdwuwy, Gpp hwjwuwywu k, np munbuwlwu ognunubipp Yuwpunwhnubu Cuybpnyeniupg W dwjuup
Yuwpbih £ wpdwuwhwywwnpbu swiht; Unnpl ubpyujwgynn swihwuhoubpp unyuwbu wbup & hwodp
wnuybu dhusl GYwdnunph dwuwsnidp:

Upnyniiwdliep ipnynuwinpnyph dbpnn

Snynuwjht GYwdnunp b dwiuup Swuwsynwd Bu pwhnypnd Ywd Juwund' Yhpwnbind wpryniuwybn
wnnynuwnpnypp dbennp: Upryntbwybin nnynuwnpnypt wju npnypu £, npp $puwtuwlwu gnpdhph
gnponnnipjwt wyulwynn dwdybinp hwdwp quwhwwnywsd npwdwywu  dhongubph  wwwgw
Jéwpnuwubpp Ywd unwgybihp gnudwpubpp gbinsnd £ Gogphin dhusl' $huwtuwlwu  wywnpyp
hwdwfuwnu hwayblonwiht wpdbpp Yuwd htwtvwlywt wwpunwynpnigjwt wdnpnhqugywd wpdbpp:

Shuwtuwlwu gnpdhputiph, pwgwnnipjudp quywd Ywd ulqpuwynpwd wwpupwiht wnndnyg
wpdbgnyywsd wywmhyubiph, wpryniiwybn nmnynuwnpnypp hwodwnybihu Culybpnieniup guwhwunnd §
wwwgw npwdwlwu  dhongubph  hnupbpp’®  hwoyh  wnubind  $huwluwlwu  gnpdhph  pnpnp
wwjdwuwgpwiht wwypdwuubpp, uwlwju wnwug hwoyh wnubint uywuynn wwpupwiht Juwup:
Gujwd Ywd uygpuwynpwsd wwpwpwiht wnnwng wpdbgpyqwsd Ppuwtvwwu whnpyubiph hwdwnp
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hwoJwpyynd £ wwppwihu nhuyny Gogpndwsd wpryniuwydbn ininynuwnpnyp' Yhpwnbind wwywgw
npwdwlwu dhongubiph hnupbipp' Ubpwnyw) uywuynn wWwpwpwhtu Juwup:

Upryniuwybn wninynuwnpnyph hwodwnpyp ubpwnnd £ gnpdwpph htn Juwdwsd dwiuundubpp b
Jébwpywsd Ywd unwgdwsd pninp wiu gnwdwpubipp, npnup Yugdnud 5u wpryniiwybun ininynuwnpnypp
pwnyuwgnighs dwup:  Snpdwpph  htn Juwywd Swfuunwdubpp  Ubpwnnd Gu - wju [pwgnighs
Swfuundubipp, npnup ninnuyhnptit ybpwgpbh b $htwtvwywu wlywhyh Ywd Shuwtuuwlwu
wwpunwynpniejwt dbeupbipdwup Ywd pnnwnplydwun:

Udnpiphquigduws wndtip U hwdwpuwnt hwpblpnuwihti wpdtip

Shuwtuvwlwu wynhyh Ywd htwtuwlywt ywpunwynpnipjwt wdnpunhqugywd wpdtpt wiu gnidwpu
£, npnd puwtivwywu wywhyp Ywd Ihtwtvwlywt wywpunwynpniginiup swithynwd £ uygpuwyw
Swuwsiwu wwhpht' hwuwd hhduwlwu gndwph dwpnwubpp, gnuwpws Yud hwuwd uygpuwlwu
gnuwpph b dwpdwu gnuiwph wwppbpnipjwu génd Ynunwlywd wdnpnpqughwt' hwodwplywsd
wprynituwybn winynuwnpnyph daennny, b $htwtuwlwu wlwphdubph hwdwp' 62gpndwd uywuynn
wwpunpwihu uwuh gdény wwhnwwnph dwuny: Udnpnhqugywd wpdbipnyd swihynn $huwtuwyw
wynphyp hwdwluwnu hwyblonwiht wpdbipu ppbuhg ubplwjwgund £ Sptwtvwywu  wlwmhyp
wdnpunpqugywd  wpdbpp’ Uwjupwt uwwuynn wwpwpwihu Juwuph génd wwhnwwnh  Jdwuny
togpunnidp:

Snynuwyhti Ghwdnuptliph U Swhiubinh hwoywnly

Snynuwjht GYwdwh b dwluubiph hwodwpynwd wpryniuwybn nnynuwnpnypp Yphpwnynd £ wlnmhyp
hwldwjuwntu  hwoytYonwihu wpdtiph (Get wywnpyp wpdbgpywd k) Ywd  wwpuwynpnyejwu
wdnpunhqugywé wpdtph tlwundwdp:

Ujuniwdbuwupy, uygptwlwtu dwuwsndhg hbinn wpdbgpywsé dhuwtuuwlwu wlynmhyubph hwdwp
wnynuwihtu  Bywdnunp  hwowpyynd £ Yppwnbind wprynivwybinn iinynuwnpnyp  $huwtuwlwu
wywnphyph gnin wdnpunhqugywd wpdbph ujuwndwdp: Geb wlywhyp wjuu wpdbgpywsd sk, wwyw
wnnynuwjht Glwdnwnp hwadwpyynwd b hwdwfuwnu hhdniupny:

Uygpuwlwu twtwsdwtu dwdwuwy wpdtiqpyywd dptwtuvwlywu wlywhyubph gény wnlynuwjpu

Gywdnunp  hwodwpyynd £ Gogpndwd  wpryniwwybinn - iinhnuwnpnypp  Yhpwnbind - wywnpydh
wdnpunhqugywd wndtiph Uywundwdp: Snynuwiht Glwdnwnp sh hweywpyynud hwdwiuwnu hhdntupnd,

unyuhuy bt wywnhyh ywpwpwiht nhuyp pwpbjwyyned k:
Shuwtuvwlwu  wywnpyubph  wpdbiqpydwu  Jbpwpbpw;  wbnGywunynieiniup . wbu - 8-pn
SwunpwgnpnyenLunLy:

Uhsotnpnwbwpttin b wy Gywdnuptbn b Swhuubin

Uhounpnwybwpubph U wy ybwpubph wbupn GlUwdnwnp U Sdwfuubpp, npnup Yugund Gu
Phuwtvwlywu  wlywhyph Ywd ppuwtuwlwu wwpuwynpnipjwi  wpryniuwybn - nnynuwnpnyph
wupwdwubih dwup, ubpwnynw GU wpryniuwybn ninynuwnpnyph hwaqwnpyned:

Uhounpnwybwnubiph W wy| yéwpubiph wnbupny wy GYwdninp, ubpwnw] hwohyubph uywuwpydwu
Jéwpubpp, ubpnpnudubph Yuwnwdwpdwu  Jéwpubpp, wéwnpubph goénd dhounpnwybwnubpp,
nbnwpwofudwu gdny dhounpnwybwnubipp W Jupyh upunhywgdwu dhounpnwybwnubipp, dwuwsynid
Gu hwdwwwwwuuwu  dwnwjnieiniup  dwwingbijhu: Geb sh wyulwnd, np  thnfuwwnyniejwu
hwuduwnniejniup Yhwugbguh Jwplyh wnpwdwnpdwup, wwyw hwdwwywunwufuwt  hnfuwwnyniypjwu
hwuduwnniejwu gény Yewpp Gwuwsynid £ gdwihtu dbennny’ hwuduwnnipjwu dwdybnh pupwgpnid:
Lwéwfunpnh  hbin wwjdwuwaghpp, nph - wpryntupnud Culybpnipjwu Ppuwtivwlw
hwoybtnynipniutbpnid dwuwsynd £ Shuwtuwlwu gnpdhp, Ywpnn £ dwutwyhnptu gyt $<UU 9-
h gnpénnnuejwu ninpuind b Jwutwyhnpbu' $LUU 15-h gnpdnnniejwu ninpuind: Ldwu nbwpbipnid
Cuybpnueyniup twfu Yhpwnnd £ HLUU 9-p' wnwuduwgubine b swihbine hwdwp wwjdwuwgph wju
dwup, npp gunugnd £ SCUU 9-h gnpdnnnigjuu ninpuinud, wyunthbnle Yppwnnd £ SLUU 15-p
wwjdwuwagph duwgwd dwuh hwdwp:
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Uhounpnwybwnubiph b wy| yéwpubiph wbupny dwiuubipp hhduwlwunid ybpwpbipnud Gu gnpdwpputiph
gony ybwpubpht b uywuwpydwu Jéwpubppht, npnup dwiuuwgnynud G dwnwjnigintup unwuwihu:
dwpyph wprynibwygbinn  nnynuwnpnypp Gogpnynd £ Jupybph wpwdwnpdwt hwdwp  quudynn
dhounpnwybwpubpny: Uy GYwdnunubpp W Swiuubpp dwuwsynd Gu  hwoybigpdwu ulygpniupny
Swnwijnipniuubph Jwwnnigdwt pupwgpnid:

2nup wnluyppuwht Ghwdnin

2nwn wnlwnpwiht Gywdnunp bpwnnd £ wpwnwpdnyeh wnp nt Jwwnphg gnun Glwdnunp Yud
owiuup U dwuwsynd £ owhnyend Ywd Juwunud, Gpp hwdwwwwnwuluwt dwnwjnieniut wpnbu
dwuwnnigyws k:

3.3  Lwwnigndubip woluwnwyhgubiphu

Ywpbwdwdlybin hwwnnignudubpt wotuwwnwyhgubpht wju hwwnnignwdubpu Gu, npnup Gupwyw Gu
dwpdwt wdpnnonipjwdp nmwnpbywu wju hwoybunne dwdwuwlwopowuh wywpuinhg hbGnn tnwutbpynt
wdujw pupwgpnud, npnud wluwwnwyhgubipp dwwnnighp Gu hwdwwwwnwufuwt dwnwinyeniutbpp:
Ypwup ubpwnnid GU'

(w) wofuwwnwywpabipp b wywpglwybwnputipp,

(p) Jéwpngh wwpbywu  wpdwynipnubpp b wiwgtuwwnniwwynypijwu  hbn Juwywsd
Yyéwpnyh wpdwynipnutipp,

(9) pwnwpwghwhpwywlwu hhdntuputpny yéwpywsd Gywdnunubpp

3.4  Guwhnipwhwpy

Cupwghy swhnipwhwpyp wwpdw hwdwp hwpyynn 2whnyehg Jéwpybihp hwplyu £ hwoytune
wduwpeyhu gnpdnn Ywd punn Enygjwu gnpdnn hwplwhtu npnypwswithtpnyd’ hwadh wnubing uwfunpn
wwphubiph hwdwp yéwnybihp hwpytiph 62gpnnudubpp:

Lbunwagqwsé  hwpyp hwoywpyynd £ wlwpdubph nt wywpunwynpneniiubph hwaytyonwihu
wpdtputiph W gwhnipwhwpyh hw2dwpydwu dwdwuwy ogunwagnpdynn hwdwwwwnwufuwu hwplwjhu
pwquwubiph uhole dwdwuwywynp wwppbpnieginiuutiphg: Lbunwaqquwd hwpywjhu
wwpunwynpnieinuubipp dwuwsynd G pninp hwplynn dwdwuwlwynp twppbipniyeniuubph hwdwp:
Lbunwagqwd  hwplwihtu - wywpdubpp wbwp £ 6wuwsybu pninp tdwgbigynn  dwdwuwlwynp
wwppbpnieginiuutiph hwdwp wju swihny, nppwuny np hwjwuwywu £ hwplyynn whnyeh unwgnd,
nph nhdwg Ywpnn £ oginwgnpdyt) ujwuqtigynn dwdwuwlwynp tnwppbpnyeniup:

Lhwnwagqqwd hwplwihu wywhyubiph hwoyblonwihtu wpdtipp ytpwuwgynid £ jnipupwusinip hwoybinnt
dwdwuwlwopowuh ybpond U ujwgbigynd £ wju swihnd, npnd wju  hwdwuwlwu sk, np
Cuytpneyniup Yuwwuw pwdwpwp hwpyynn 2whnyp, npp pny; Yuow hbnwagusé hwpluwihu
wywnhyhg ognunt wdpnnoniejwdp wd dJwuwdp hpwgub:

Lhunwagqwd hwplwihu wynhyubpu ne wwpunwynpnieginiuutipp swithynd Gu hwpybiph wiu npnypubiph
oginwgnnddwdp, npnug  Yhpwndwu dbe [hubGlu  wyulwiynwd £ wywphdh  ppwgdwt  Yud
wwnuwynpnipjwt dwpdwt dwdwuwl' hpdp punniubing hwpytiph wjiu npnyputipp (W hwpYughu
hwpwptpnienwuutp Yupguwynpnn unpdwunpy hpwywlwu wywnbpp), npnup nidh dbe Gu tinb| Ywd puwn
Enipgpwu nmidh dby Gu bntp hwoybunne dwdwuwlwopowuh ybpond:  LGnwadqwd  hwplwjhu
wwpunwynpnienwuutipp W hGnwédgqwd hwplwihu wywhyubph swihnwdu wpwnwgnind £ hwpluphu
htiimlwupubtipp, npnup Gplwu Gu quint Ywiujwsd wiu Gnwuwyhg, npnd Culybipnieniup hwoybivint
wduwpyh  npnipjwdp wlyulwind b ginfjubhwnnglp Ywd  dwpbp pp wynpdubph Jud
wwpunwynpnieinuutiph hwoytyonwihu wpdtipubpp:

Lhunwagqwd  hwplwiht  wywhyubpt  nt wywpwwynpngeniuubpp hwoqwugynd  Gu, bpp Yuw

hpwjwpwunpbt: wdpwgnpywsd hpwynip' hwzywugbine pupwghl hwplwiht wynhdubipp pupwghy
hwpywiht wwpunwynpnienwiubph nhdwg, W Gpp npwup Jbpwpbpnd Gu gwhnypwhwpyhu, npp
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qwudynd £ unyu hwpluihu dwpdup Ynndhg, b Culybipniejniup dwnwnhp £ gnun hhdniupny dwpb
pupwghy hwplywihtu wwpunwynpniginituubipt nL wynpyubpp:

3.5 <hduwlwu dhongubin

<phduwlwu dhongubipp hwydwnynud Gu uygpuwyuwu wpdbpny' hwuwd Ynunwyywsd dwodwsdniegniup b
wpdbgnynuihg Ynpnwwnubpp: Uygptwlywu wpdbpp ubpwnnd b &bnppbpdwtu  ghup, ubpypdwu
winippbipp, hwpybpp, npnup Gupwlw s&u YyEpwnwpddwu W ninnuyhnpbu ybpwagpynn dwiuunwdubip:
Gpp hpduwlywu dhongutiph dhwynpp pwnyugwsd § mwppbip ogunwlwp dwnwjnyejwu dwdybn niukgnn
fungnp pwnlwgnighsutiphg, npwup hwoywnynud Gu npwbu hhduwlwu dhongh wnwudhu dhwynpubip:

Uygpuwlwu  wpdbpp  UGpwnnd £ nipquyphnptu YGpwgpbih  dwjuunwiubpp,  wbnwuph
Uwluwwywwnpwundwl, nbnuwywjdwu dwjuunwubipp, Jwutwghunwlwu yéwnubpp, huy npwlwynpynn
whwpdp nbwpnd' twl Yuwpunwwgdwt  Gupwlyw  thnfuwnnipjwu  dwiuundubpp'  hwdwdw)u
Cuybpnipwu  hwoywwwhwlwu  hwrqwndwt  pwnwpwlywunigjwu:  dwpdwlwjwlywu  gnyp
hwunhuwgnn stupbipp Unyuwbu pungpyynd Gu hhduwlwu dhongubipnud, Ll npwup uwnwgyby tu
Gpywpwdwdybin Jupdwwnypjudp: Ldwu wynpdubph dwodwoényeniup hwodwpyynd £ wlwmhdp
wyuywiynn oguwywp dwnwinypjwu pupwgpnd Jwd Jwpdwwniejwu dwdlybunp pupwgpntd, beb
Ytipghtu wytiih Yunt t:

Zhduwlwu dhongh onwpdwt Ywd nnipugpdwt hbunbwupnyd wnwowgwd ognunp Ywd Juwup npnaynud
£ ywbwnphg dnunptiph b wywnpyh hwayblonwiht wpdtph wmwppbpniejuwdp b dwuwsynid £ owhnypnud
Ywd Juwuni:

<phduwlwu dhongh' npwbu wnwudhu wywhy hwydwnynn dhwynph pwnlugnigsh thnfuwphudwu
Swiuunudubpp Juwwphwwjwgynd Gu nnipu gpwsd pwnlugnigsh hwoybiyonwihu wpdtph hbw: Uy
htwmwqw Swfuunwubpp Ywwhwwiwgynw Gu dhwjt wju dwdwuwy, Gpp npwup wybjwgund Gu
hphduwywu dhongh dhwynph hbn Juwuwywd wwwqw wnunbuwlwu ognuntbpp: Pninp wy|
Swuuntdubipp, ubipwnw] ywhwwudwu b ybpwunpnguiwt dwiuunwdubipp, 6wuwsynid Gu pwhnyeh Ywd
Juwup b wy hwdwwywphwy $htwtuwywu wpryniupubph Jwuhtu hwoytnyngegniunid’ Yuwnwnybine
dwdwuwwopowuntd:

Uwoywédnipniup dwuwsynd £ owhnyeh Ywd uwuh b wy $puwtuvwlwu wpryniupubiph dwupu
hwoybnynipyniund’  Yppwnbind  qdwjhu dbpennp  hhduwlwu  Jdhongh oguwlwp  Swnwjnypjwu
quwhwwunywd dwdytinmp pupwgpnud: Uwodwoényejwu hwodwnyp uyuynd b wju wwhhg, Gpp wynhyp
nwnunwd £ dwwnstlh' hp bywunwlwihtu upwuwynigjudp ogunwgnpdtiint hwdwp:

Lhduwywu dhgngubiph qguwhwwunywd oguinwwp dwnwjnipjwu dwdytnubpp ubpyuwjwgywsd Gu unnpl.

Snyp U gpwubtywywiht uwppwynpnudubin 1-8 wwph
Lwdwlwngswihtu W wy nbfuthlw 1-8 wwph
Ywwhwnw] ubpnpnwiubp Yugdwybpwnyejwu

ogquwgnpddwu hpwyntuph duny whinhyubipnid 20 wwnph
Pnfuwnpwdhengutip 1-8 wwph
Uy; hhduwlwu dhongubip 1-8 wwph

3.6 N ynpwywu wywnhdubp

Ny Unpwywu wywhyubpp, npnup &Gnp Gu pbpdbp Culybpnigywu Ynndhg L niubtu oguwlwp
dwnwinygjwu npnawyh dwdybn, ubpyuywgws Bu uygpuwlwu wpdbpny' hwuws Ynunwldwsd
wdnpunhqughw b wpdbgpynwihg Ynpnwuwnubpp:
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Wdnpunpqughwt dwuwsynid £ hwdwwwpthwly $huwtuwlwu wpryniuph dwuht hwoybuydnegyniunad®
Yhpwntiny géwihu dbennp ny Unipwlywt wlynhyh ogunwlwn dwnwjnyejwiu qguwhwunywd dwdytinp
purwgpnL:

Ny Untpwlywt wywnpyubph wdnpnhqughwih dwdwuwlwopowup W wdnpunhqughwih dbpnnp
uwhdwuynu £ Yupyws wwjdwuwgph gnpdnnnipjwt dwdytnnd, huly win dwdybinh pwgwlwjnyejwu
WYywd npw npnadwt wuhuwphuniejwu nbwpnwd punniugnud £ 10 twph:

3.7  dhuwuuwlwu gnpdhpubin

3.7.1 dwuwsnd b uygpuwlwu swihnd

Cuybipnieyniut uygpuwwbu Gwuwsnud £ Jupytipp b infuwnynieniutbpp, pnnupywd wywpunpwihu
wpdbpnebpp, thnfuwnnyeniuubpp npwug unbnddwu opdw npnigjwdp: Pninp wyp Shuwtuwyw
gnpdhpubpp  (Ubpwnyw| dhuwtuwlwu  wywnpdubph  Ywunuwynp qunudubpp b wéwnpubpp)
Swuwsynd Bu gnpdwpph opdw npnipjwdp, npp Culybpnuygut’ gnpdhph wwjdwuwgpwhu Ynnd
nwnuwint wduwphyu k:

Shuwtvwlwu wynpdp Ywd wwpunwynpnigjwt uygpwywu swihnwdp wbnh £ niubund ppwywu
wpdtipny: Cwhnyph Ywd uwuh dhongny hpwlwu wpdbpny swihynn $huwtuwlwu gnpdhpubiph
fudpnd snwuwlwpgwd Phuwtvwlwu wlwhyubph Ywd ywpunwynpniginiuubph nbwpnd hpwywu
wndtipht gnidwpynid Gu gnpdwnph htivn Yuwwd dwluunwdubipp, npnup ninnwyhnpbu ybpwgpbih Gu
npwug dtnpptipdwup Ywd pnnwnplydwun:

3.7.2  “twuwlwnpgnid
Shbwbuwlwb wliphdutin

Uygpuwlwt dwuwsdwu nbwpnd $htwtuwlwu wlwpdp nup bGpbp hpduwlwu nuuwlupgnid'
wdnpunphqugywd wndtipny swihynn, hpwywu wpdtipny’ wy hwdwwwphwy GYwdnh dhongny swihynn
(FVOCI) b ppwlwt wpdtpny' pwhnypeh W Juwuh dhongny swihynn (FVTPL):

Shuwtuvwlwu wynpdp swihynd £ wdnpnpqugywd wpdtipny, bt dhwdwdwuwly pwywpwpnid b
unnpl ubipyuywgywsd Bpynt wwydwuubphu W sh bwfuwugynid npuybu hpwlwu wpdbpny' swhnyeh Yud
Yuwuh dhgngny swihynn’

. wynpyp wwhynd £ phqubu dnnbh 2powtwynd, npph bwywwnwlyp  wwpdwluwgpwiht
npwdwlywu dhongubiph hnuptiph hwjwpwgpnwu &, U
. Phuwtuwlwu wynhyh wwydwuwgpwihtu npnyeutipp npnwyh dwdytnubipnd hwugbigunid Gu

npwdwlwu dhongubiph hnupbiph, npnup pwgwnwwbu dwjp gnwWwpp b sdwpywd dwyp gnwdwph gény
wnnynuwagnidwpubiph yéwpnuwubipu Gu:

Shuwtuvwlwu wywhyp swihynd £ ppwywt wpdtipny w); hwdwwwpthwy htwtuwywt wpryntuph
dhongny, beb wju pwdwpwpnud £ unnpl ubpluwjwgywsd tpynt wwydwuubphu W sh bwfuwuzynud npwtiu
hpwlwu wpdtipny’ owhnyeh Ywd Juwuh dhongny swihynn.

. wju wwhynu £ wjuwhuh phqubu dnnbih opowuwlynud, nph bwywwnwlu | el wywjdwuwgpuwhu
npwdwlwu dhongubiph hnuptiph hwywpwgpnidp b pE $huwtuwlwu wlywnhyh Jubwnpp L
. Phuwtuwlwu wynhyh wwjdwuwgpwihtu npnyeutipp npnowlh dwdytnubipnd hwugbigunid Gu

npwdwlwu dhongubiph hnupbiph, npnup pwgwnwwbu dwjp gnwWwpp b sdwpywd dwyp gnwdwph gény
wnnynuwagnidwpubiph yéwpnuwubipu Gu:

Unbwnpwipt  tywwwyubpnd  swywhynn  pwdbwjhu  gnpdhpubipnd  Jwwwnpynn  ubipnpnwdubph
ulgqpuwlwt dwuwsdwu dwdwuwly Culybpnyeniup Ywpnn £ wuopebihnpbu npnobp ubpluwjwguty
hpwlwt wpdtiph hGwnwgw thnthnfunyeniuubpt wy] hwdwwwphwy Shtwtuwlywt wpryntuph Yugdnid:
Uju punpnipiniup uwnwpynd £ wnwudht jnipwpwuginip ubpnpdwt hwdwp:
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Pninp wy; $huwtuwlwu wynhyubpp nwuwlwpgynd Gu npubu hpwlwu wpdbpny' swhnyeh Ywd
Yuwuh dhgngny swithynn:

Pwgh wjn, uygpuwywu Gwuwsdwtu wwhhu Culybpnienup Ywpnn £ wuopobiihnpbu twfunpnoty
Phuwtuwlywu  wywnpdp, npp  hwdwwwwnwufuwund £ wdnpunhqugwdé  wpdbpny  Ywd  wy
hwdwwwpthwy $huwtuwlwu wpryntuph dhongny ppwlwu wpdbipny swihybint wwhwugubppu,
npwbu 2whnyph Ywd Juwuh dhongny hpwywu wpdtpny swihynn, Geb nw eny| Yuw ybpwgub) Yud
twywunptu  udwgbgut] hwpywwywhwlywt hwyquwndwt  wiuhwdwwwwwufuwunye)nup,  npp
Ywnwowuwp wj| ywnpwgwjnid:

Phqttu dnnbih quwhwipmd

Cuytipnieyniup wnpundbih dwwpnwynd guwhwnnud £ phqubiu dnnbih bywwnwyp, npp 2powtwynid
wwhynud £ wywhyp, pwugh wju quwhwwndp jwywagnyuu wpnwgninud £ phqubup Yunwywpdwu b
ntywlwpnipjwup  wbnblwwyniypjwu wpwdwnpdwu Gnwuwyp: THhuowpyynn  wmbnblwnynieniup
ubpwnnud L.

. wnpndbih  hwdwp  uvwhdwudwd pwnwpwlwunieniup  nt bwywwwlubpp b wn
pwnwpwlwunypjwu  gnpduwlwu  Yhpwnnieniup:  Uwutwynpwwbu, wprynp  nGlwywpnipjwu
nwguwdwpnyeniup ninnywd £ wwjdwuwgpny twfuwwnbuwd nnynuwiht Glwdnun  unwgdwun,
wnynuwnpnypubph  npnowyph  Ywnnigwdph  wwhwwudwup, Phuwtuwlwu  wyunhdubpp
gnponnniejwu dwdytimubph hwdwwwwnwuluwubgdwut wju ywpuwynpnypniuubph gnpdnnnigjwu
dwdlybwnubiphu, npnup $huwtuwynpnd tu win wynpyubpp, uwd npwdwlwu dhongubiph hpwgdwuu
wwnhyubiph Jwéwnph dhgngny,

. huswbiu £ quwhwunynid wynpundbih Glwdunwpbpnegniup W huswbu £ win mbnGlwwnynieginiup
ubpywjwgynid Cuybipniejwu nGYwywnpnipwup.

. phqubu dnnbh W npw 2powtwynd wwhynn Shuwtuvwlwu wlynhdubph wpryniuwybunniejwu
Ypw wqgnnn nhuytipp bW wyn nhuybph ywnwywpdwu tnuwuwyp,
. huswbu Gu Jupdwwpynd nblwydwpubpp, ophtuwly’ wprynp Jupdwwnpnuginiup Yuiudwsd k

Ywnwywpynn wywnphyubph hpwywu wpdbphg Ywd wwjdwuwgpwiht hwjwpwgpywsd npudwlwu
uhgnginh hnuptiphg,

. Uwfunpn  dwdwuwlwopowuutpnud  Jwéwnpubph  hwéwfuwlwunwyeniup,  dwdwp W
dwdlytwnubipp, wyn Juwéwnpubiph ywwdwnutpp W hnwqw Jwéwnpubiph ytpwpbpjw; wyuywihputpp:
Ujuniwdbuwjupy, ywbwnpubiph gény gnpdniubiniejwt dwuht wnbnGlwwnynieintup nhunwnpyynid £ ny ph
wnwudhu hhdniupny, wj| npwtiu punhwunip guwhwndwu dwu, G huswbu £ Cuybpnyeniup hwuunwd
Phuwtuwlywu wynphyubpp Yunwywpbint hwdwp uwhdwiujwd twywwnwyhu b huswbu Gu npuwdwywu
hnuptipp dLwynpyntd:

Muydwbwgpughtt nhwdwlwt hnupbph punypwagnpp quwhwipnid - dhuyt duyn gnidwph b
sdwpywés duyp gnidwiph Ypw hwpdupyduwds pnnynup Jéwnnidubn (SPPI test)

Uju guwhwundwt bywwnwyny «dwjp gnidwp» £ uwhdwuynd $htwtvwywu wlynmhyh hpwywu wpdbpp
uyqpuwlwu dwuwsdwu wwhhu: «Snynup» Juqdws & thnnh dwdwuwlwihtu wpdtiph b ywpwnpwjhu
nhuyh thnfuhwwnnignudhg, wy nhuytph b $puwtvwlwu wlywhyh wywhwywiudwu hbn Yuwdwsd
Sdwiuubpp thnfuhwwnnignudhg (ophuwly' hpwgytihnipywu nhuly b Jupswlywu dwiuubp), huswybu twl
owhnyph Jwpdwjhg: Fuwhwwnbint hwdwp' wprynp wwjdwuwgpuwihtu npudwlwu Jhongubiph hnupbpp
dhwju dwjp gnwpph b sdwpdwd dwyp gnwwph ypw hwodwplywsd wnnynup bwpnwiubp bu,
Cuytipnieyniup hwoyp b wnund gnpdhph wwjdwuwgpwiht wywydwuutipp: Uw ubpwnnd £ uwb wju
quwhwuwnnidp' wprynp Shuwtuwlwu wlnhyp ubpwnnd £ wjuyhup wwjdwuwgpwiht wwydwy, npp
Ywpnn t thnfubi]p wwjdwuwgpwiht npuwdwlwu dhongubtiph hnupbph gnwwpp W dwdybnt wjuwbu, np
Phuwtvwlywu wynphdp sh pwywpwph win wywjdwup: Suwhwndwt dwdwuwy Culybpnyejniup
nhwwpynud E.
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. wwjdwuwlwu nbwpbp, npnup Ywpnn Gu thnfub] npwdwlwu dhongubiph hnupbph gnwdwpp L
dwdlbiwnp,

. dwlwynpdwu wnwuduwhwwnynyeniuubpp,
. Junwdwdlbun dwpdwu b Gplupwédgdwu huwpwynpnyeyniup,
. wwjdwuubpp, npnup uwhdwuwthwynd Gu npnpwlh wywphyubiph tywwndwdp Culybpniejwu

wwhwugp (ophtwl' wnwug nbigptiuh wwhwugh hpwyntuph wywnphyubiph wwjdwuwynpjwsdniegniuttip)
7}

. wnwuduwhwuwynieyniuubipp, npnup thnfund U npwdp dwdwuwywihu wnpdtipp, oppuwy,
wnnynuwnpnypubph wwppbpwlwu yGpwiuwndp:

dbnwnwuwlwpgnidubp

Shuwtuwlwu wynhyubipp s6U yepwnwuwlwpgynd uhygptwlywt dwuwsnidhg hbunn, pwgwnniejwdp
wju dwdwuwlwopowuh, Gpp Culybpnieiniu thnfund £ hp phqubu dnnbip $htwtuwlywu wynpyubiph
Yuwnwywpdwt bwywwnwyny: Sphuwuuwlwu wwpunwynpniginiuutipp tppbp stu yepwnwuwlwpgynid:

Shtwbuwlwl wwpypwynpnieyniatibn

Cuytipnipyniup nwuwlwnpgnu £ pp $htwtuvwlywt ywpunwynpnienwiutpp npwbu wdnpinhquigywd
wndtipny Ywd hpwywu wpdbpny' swhnyeh Ywd Juwuh dhongny swihynn:

3.7.3 Uywbwuwsnid

Shbwbuwlwb wliphdtutin

Cuytipnipyniup wwwdwuwsnd £ huwtuwlwu wywmpdp, Gpp win $htwtvwywt wlynhyhg wnwowgnn
npwdwlywu dhongubiph hnupbiph U{wwndwdp ywjdwuwgpwihu hpwynitupubipp Ynpgunud Gu hpbug ndp
(inbu bwl dwunpwagpnieinwu 3.7.4) Ywd Gpp thnfuwugnud £ wwjdwuwgpwiht npwdwlywu dhongubiph
hnuptiph unwuwnt hpwyntupp wjuwhuh gnpdwppny, npny $huwtuwlwu wynhyh ubthwlwunyejwu
htin Juwwywd pninp nhuybpu nu ognunubpp Yhnfjuwugynd Gu Ywd  Gpp U hnjuwugynwd
ubithwywunigywt pninp nhuytpu nu ognuntbipp, U nw sh wwhwwunwd ppuwtuwlwu wlwhyp
uywwndwdp huynnnipjniup:

Shuwtvwlwu  wlywhyh  wwwbwuwsdwu nbwpnd  wynhdh  hwodblyonwipt  wpdtph  (Yud
wwwbwuwswd wynpdp dwup Ypw  wnwpwdynn  hwodbYonwiphu  wpdtiph) L (i)junwgywd
thnfuhwwnnigdwu gnidwph nwppbpnueintup (Ubpwnjw) gwulwgwd unp wynhy hwuwd gwulwgwsd unp
wwpunwynpneinwa) b (i) wyp hwdwwwpthwy htwtvwywu wpryniupnid dwtwswd guulugud
Yninwlyywsd ognunp Yud Juwup dwuwsynid Gu pwhnypnd Jud Juwuntd:

bPpwlywu wpdbpny' wy hwdwwwpthwly Shuwtuwlwu wpryniuph dhongny swihynn ubipnpnudwihu
pwduwihtu wndbtipnpetph gdny wj hwdwwwpthwy $ptwtuwlwu wprhyniupnd dwtwsywd guwuljugwd
Ynunwlwihu ognun/Juwu sh dwuwsynid owhnyenud fwd Juwunud win wpdbpnebph wwwéwuwsdwu
nbwpnd:  Uwutwlgnnignitt - wwwbwiwsdwt — wwjdwuubppht  pwwpwpnn  hnfuwugjwd
Phuwtvwlwu  wywphdubpnd, npu wnwowunw £ Ywd wwhwwuynd £ Culbpnyguu  Ynndhg,
dwuwsynwd £ npwbiu wnwudht wywnpy Ywd wwpuwynpnipniu:

Culybpnieyniup gnpdwpputip £ Yupnid, npnug hwdwdwjt® ginfuwugnd £ hp $htwtuwlwu Jhbwyh
dwuht hwaybwnyniegyniunud dwuwsqwsd wlnhyubpp, uwluwju wwhnid £ infuwugdwd wynmpdubph Yu'd
pninp, Yw'd gpbeb pninp nhuytipu nLognunubipp, Yw'd npwtg dh dwup: Ldwu nbwpbpnud hnfuwugywsd
wlhwnhdubpp st wywbwuwsynd: Ujuwyhuh gnpdwppubiph ophuwlubp U wpdbpnebph’ npwbu
thnfuwnnigjwu npwdwnpdwu b Jwbwnph nt htiingqudwu gnpdwnppubipp:

Gpt wywhyubpp ywbwnynwd Gu Gppnpn Ynndptu hwdwudwu quny htwngqudwu uynwny, gnpdwppp
hwoqwnynuwd £ npwbu gpwynd wwywhnyqwsé ppuwtuwynpdw gnpdwpp, npp udwu b Jwéwnph W
htinqudwu gnpdwppubippu, pwuh np Culbpneniup  wwhwwunw £ tdwlwwnhy  wlwhyp
ubithwywunigjwu htwn wwywd pninp nhultipu nt ognunubipp:
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Snpdwppubipnid, npnugnd Culybipnieyniup sh ywhwwunw b sh thnfuwugnd $puwtvwlwu wlnhyh
ubithwywunigjwtu htwn Yuwwywsd pninp nhuybipt nt ognunubipp b wwhwwund £ wynpdph ujuwndwdp
dtpwhuynnnipntup, owpnitwynwd £ 6wuwsh]  dptwbuwlwtu  wywhdp  wjupwunyd, nppwuny
owpniuwyynd £ pp ubpgpwyywonieniup bhtwtuwlwu wlywhyp dbg, npu wyju swhu k, npny wyu
Gupwpyyws & hnfuwugwsd wlyinhyh wpdtph thnthnfunyeniuubph wgnbgniejwup:

Npn2 gnpdwppubpnd Cuybpnyeniup wwhwwund £ thnfuwugywsd dhtwtvwywu wynpdp yéwph
nhiwg uwwuwpytnt  wwpwwynpneniup:  Pnfuwugywsd  wlwpdp  wwwbwuwsynd L, Geb
pwywpwpnud b wwwbwuwsdwu swihwuhoubphtu: UWwhyp Yud wywpunwynpnieiniup dwuwsynud Gu
uywuwpyiwtu  wwpdwuwgpny, Gpt uwwuwpydwu Jéwpp wybhu £ (wywpd) Hwd wwlwu
(wpwwynpnye)nil), pwt Wwuwpydwu nhdwg pwywpwp swhny hwwnnignidp:

Shtwbuwlwl wwppwynpnieniatibn

Cuybpnieyniup wwwbwuwsnd £ Phtwtvwywu  wywpunwynpnieniup tpp, bpw wwjdwuwgpwihu
wwpunwynpnieinuttipp sbu Yuwmwpynd Yuwd sbnjw Gu hwdwpynid, Ywd dwdybnp jpwund E:

3.7.4 dShuwtuwlwu wywmhydubiph b ywpuwynpnieiniuubph thnthnfunipeniu
bhbwbuwlwb wlyiphdtutin

brbt Phuwtuwlwu wywnpyh wwypdwuubpp thniinfudnd Bu, Culbipnyeniup quwhwwnd £ wprynp
thnhnfujwd wynphyh npwdwlwu dhongubiph hnupbipp fwlwunpbu U wwppbpynud: b npwdwywu
dhongubiph hnuptipp bwlwunpbu U wwppbpynwd, www ulygpuwlwu ppuwtuwlwu wyunphyhg
npwdwlywu hnupbph  wwjdwuwgpwiht ppwynwupubpp hwdwpynwd G wnnshts: Wu  nbwpnud
ulgqpuwywtu $htwtvwywu wlwhyp wwwbwuwsynd £ (nbu dwunpwagpnieyniu 3.7.3), huy unp
Phuwtuwlwu wynpdp dwuwsynid £ hpwywu wndtipny:

Gpt ynthnujwd wlywpdph wdnpnhqugywd wpdtipnd npwdwlwu  hnupbpp  bwlwunpbu  sGu
wwppbpynwd, www thnhnfunieyniup sh hwugbgunud $puwtuwlwu wynpyp wwywdwuwsdwu: Uju
nbwpnd Culbpnyeniup Ybpwhwoqwpynwd § pptwtvwywu wlynhdh hwdwluwnu  hwoyblonwihu
wpdbpp U hwdwfuwntu  hwoyblyonwiht wpdbph Gogpundwtu wpryniupnid  wnwowgwsd  gnwdwpp
dwuwsnd £ npwbu thnihnfuniegintuhg ognun Ywd Juwu gwhnypnd jud Juwunud: Gpb bdwuwwmnhy
thnihnfunigyniup Yuwwnpynwd £ Juplywnnith $htwtvwywu nddupnigyniuubph - ywwnéwnny  (nbu
Swunpwgnpneintu 3.7.3), www ognunp Ywd yuwup ubpyuwjwgynid £ wpdtiqpynidhg Ynpnwunubiph hbin
dhwuht: Uy nbwpbpnd® wju ubipyuywgynid £ npwybu ninynuwht Glwdnun:

Shtwbuwlwl wwppwynpnieniatibn

Cuybpnieyniup wwwbwuwsnwd £ htwtuwywtu wywpwnwynpnieiniup, Gpp ybpohtuhu wwjdwuubpp
thnihnfudtp Gu L thnipnfujwd ywpwwynpnpjwu npwdwywu dhongubiph hnupbipp, puwn Enyejw,
wwppbp  Gu: Wu nbwpnd  thnpnfuwd wwydwuubpng  hpduwdnpywd  unp - puwtivwyw
wwpunwynpnieinup dwuwsynwd £ ppwlywt wpdbpny: Uwpdwd ppuwtuwlw wywpuwynpnypjw
hwoytyonwipu wpdbph L hnthnfujwd wwjdwuutpng unp dptwtuvwlywt wywpuwynpnyjwu dhole
wmwppbpneginiup dwuwsynid £ owhnypnd jud Juwunid:

3.7.5 <wpjwugnid

Shuwtvwlwu wywhyubpp b ywpnwynpnieniiubpp, Glwdnwnubpu ne dwhuubpp $puwtivwywu
hwoybtinynipjniuubpnd hwojwugynd Gu b ubpyujwgynd Gu qnun wpdbipny, Geb gnnueniu niup
opbuunpnpbt hwunwwndwd ppwyniup  ppwlwuwgubine hwodwndwd gnudwputph  hwoqwugnd,
huswbu bwl dwnwnpnyeniu ubipyujwgubiint wju gundwu uygpniupny Ywd dhwdwdwuwy hpwgubint
wywnpyp b dwpbnt ywpwnwynpnigjniup:

Glywdnunubipp U dwiuubpp ubpywjwgynid Gu qnun wpdtiph hpdwtu Ypw, dhwju Gpp nw pnywunpynud
E hwdwédwiu $LUU-ubiph, Ywd dh fundp hwdwudwu gnpdwpputinhg pfunn ognunp b uwuh nbwpntd,
ophtuwy' Culybpnipywt wnlunpuwihtu gnpdniubinyeyw pupwgpnid:

3.7.6 Updtgpynd
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Cuytipnieyniup Yuwujuwwnbundubph hhdwu ypw quwhwwnnid £ wyuywiynn ywpunpwihtu Ynpnwunubpp
(«ECL») hbwnlyw| huwtuwlwu gnpdhpubiph tfwwdwdp, npnup skt swihynud hpwlwu wpdbpny’
owhnyeh Ywd Juwuh dhongny.

e dhuwluwywu wywmhyubip, npnup swihynwd Gu wdnpnhqugywéd wndtipny

e ppwlwt wpdbpnd wy hwdwwywphwy $Shtwtuwlwu wpryniuph  Jdhongny  swihynn
Phuwtuwlwu wynphdubp

e Jupywiht wwpunwynpywdnipniuubp b puwtvwlwu pwotuwynpnipjwt wywjdwuwagpbp
Pwduwjhu $huwtuwlwu gnpdhpubiph hwdwp wpdbgpynid sh hwoywpyyned:

Cuybpnieyniup swihnw £ Ynpnwwmubiph qény wwhnwwnubpp $huwtivwwu gnpdhph gnpdnnnipjwu
wdpnne dwdwlwywhwwnywsh pupwgpnd wlulwnn wwpwpwiht  Ynpnuntubpht  hwdwuwp
gnudwpp swithny, pwgwnnijudp uinnpl tpywd gnpdhpubiph, npnug hwdwp Culybpnieniup wbwunp L
hwodwnpyh $puwtvwlwu gnpdhph wlulwynn ywpwpwiht Ynpnwnubph wwhnwwnp wiu gnidwph
swithny, npp hwdwuwn £ 12-wdujw wyuywiynn ywpupwiht Ynpnwunubppu.

e hwpybiinnt wduwpyh npnipjuwdp nbdnwnh gwdp nhuynd wwpunpwihu  ubpnpnudwht
wndtienrebn,

o wj Phuwuuwlwu gnpdhpubin, npnug gony wwpwpwiht nhuyp uygpuwywu dwuwsnidhg hbunn
Fwlwunpbu sh waéb:

Cuytipnieyniup hwdwpnd £, np wwpupwjht wpdbipnebpp ntubt guwdp wwpupwiht nhuly wju nbwpnid,
Gpp ybohuhu wwpwpwiht nhuyh Jwplwuhop hwdwwwunwufuwunw £ hwdpunhwunip punniudwé
«ubipnpnudwhu» Jupywuhoh uwhdwudwun:

12-wdujw wyuwnn ywpwpwihtu Ynpnnubipp wyulwiynn ywpunpwihtu Ynpnwunubiph dp dwut Gu,
npnup wwjdwuwynpywsd Gu hwoytnnt wduweyhg htnn 12 wdujw pupwgpnud wntinh ntutignn nt$niun
wnwowgunn hpwnwndanijniuubipny:

Snpénnnipjwu wdpnny dwdwuwlwhwwndwdh pupwgpnd wlulwynn wwpwnpwihu Ynpnwmubpp
wyuywiynn wwpwunpwjhu Ynpnwuwnubip Gu, npnup wnwowunid Gu $huwtuwlwu gnpdhph gnpdnnnipjwu
wdpnng9 dwdwuwlwhwwnywsdh pupwgpnid ntdnjnh pninp huwpwynp nbwptiph htnlwupny:

Ulytlywydnn wwpippughte Ynpnwuiptilbiph swipnud

&'y gnpénnnipjwu wdpnny dwdwuwwhwwndwsdh pupwgpnud wyulwynn wwpunpwhtu Ynpnwwnubpp,
W 12-wduyyw whuywiynn wwpwpwihu Ynpnwnubpp hwodwplyynd Bu uw'd wuhwwnwywu, Yuw'd
fudpwyhu hpdniupubpny' wiudws Shuwuuwywu gnpdhpubtiph hhdpnid puwsd ynpindbijh punyehg:
Cuybpneyniup  Jdowlybp £ pwnwpwlwunienitu, npp pnyp §t wwhu  jnipupwigngp hwpybinnt
dwdwuwlwopowuh Yybpoh npnipjudp quwhwwnb’ wpnynp $huwtuwlwu gnpdhph wywpwnpwhtu nhuyp
Ewlwunpbu b wéb| uygpuwlwt dwuwsnuihg htnn' hwoyh wnubind $huwuuwlwu gnpdhph Juwgwd
gnpdnnniejwu dwdybtinph pupwgpnid wnwowgwd ntidniinh nhulyh thnthnfunieiniup: Uybh dwupwdwut
pwgwuwpynid £ 23.3 dwunpwgpniniuntd:

dbpnugywih hhdwu Jpw' Cuybpnieiniup nwuwlwpgnud £ hp $htwtuwlywu gnpdhpubpp thny 1, thny 2,
thny 3 b Gbnppbpdwd Ywd uinbnddwt wwhhtu wpdbgpyywsd fudpbpnid, huswbiu uupwgpdws £ unnpl!

e  Pny 1 - bpp qupybipp wuwsynid GU wnwoht wuquwd, Culybpnieiniup Gwuwsnud £ wywhnwunp
12-wdyjw wyuywynn wwpwpwihu Ynpnwwnutph hpdwtu Jpw: eny 1-nd nuuwlwpgywsd
Jupytipp bwb upwnnid U duwgnpnubip, npnugnud wwpupwiht nhuyp pwpbwyyb; £ b Jwpyp
Yepwnwuwluwnpgyti £ thny 2-hg:

e Pny 2-tpp Jwpyp untinddwu wwhhg niutigh| £ wwpupwiht nhuyh bwlwu wé, Cuybpnyeniup
duwynpnud £ gnpdnnnigjwt wdpnne  dwdwuwlwhwwndwsdh pupwgpnd  wyuywiynn
wwpwnpwjhu Ynpnwwnubiph ywhnwwn: eny 2-nd nwuwwpgywd Juwpybpp twl ubpwnnud Gu
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duwgnprutin, npnugnud wwpwnpwiht nhulyp pwpbudyt £ U Jupyp depwnwuwlungut £ nyg
3-hg:

Pny 3 - wpdbgnpywsd Jwpybp: Cuybpneniup dbwydnpnd £ gnpdnnnipjwtu - wdpnng
dwidwuwwhwwnywdh pupwgpnud wyuywynn wwpupwiht Ynpnwwnubph wwhnwn:

Atinppbpqwé Ywd unbnddwu wwhhu wpdtiqpyywsd funwdp - &bnppbipdwd Ywd uwnbinddwu
wwhpt  wpdbigpnywd  wywnpyubpp  ulygpuwlwu Swiwsdwtu  wwhpu  wpdbqpyywd
Phuwtuwlwu wywhdubp Gu: Anppbpdwd Ywd unbndywsd wpdbgpywsd wlwmhyubipp
hwodqwpyynd Gu ppwlwtu wpdbpny ulygpwlywt dwuwsdwtu wwhht, huly wnynuwihtu
GUwdnunp, pun EnpEjwu, dwuwsynd £ wwpunpwiht nhuyny Gogpunywsd wpryntuwybin
unnynuwnpnypny: UJuYwynn wwpunpwihtu Ynpnwnubpp 6wuwsynid Gu wju swihny, nppwuny
wnlw £ wyuwynn ywpwnpwihu Ynpnunubiph hbnwgw thnthnfunye)niu:

Uyuywiynn ywpwnpwihu Ynpnwinubpp ntdninp hwjwuwwunipjwu, ntdnuinp nbiwpnd nhuyh nwy
gunuynn gnwwph, nb$ninh dwdwuwly Juwup gbinsywd wpryntup Gu, npnup uwhdwuynid Gu hbnlyw|

Yenpw.

MHPnp  hwjwiwlwunyeymu  (PD):  Wu  wndjw)  dwdwiuwlwhwdwdnd  nbdnjinp
hwwuwlwunypjwu quwhwwndtu £ Hdnwn Ywpnn £ wbnp niubuw] quuwhwnywd
dwdwuwwopowuh Jdhwju npnawyh dwdwiwlwhwwywdnd, Gpb wwpwwywunieniup
Uwfuypunwd sh wwywbwuwsybp U 2wpniuwynud £ duw) wynpundbipnud:

YPnpnp nbwypnd nhuyp wwly guuynn gnudwp (EAD): Wu ubplwjwgund £ nbEdnpinp
wwwgw wduwpdh npnipjwdp nhuyh Gupwplyws gndwph swiph quwhwwnndp' hwoyh
wnubiny hwoybinnt wduwpyhg hbinn nhuyh gndwph wyubwiynn  hnhntunieniuttnp,
ubpwnyw) Jwjp gnudwpph b nnynuwgnuWwpubph dwpnwp' wulwiu upwuhg wwjdwuwgpny
Uwfuwwmbuywsd £, pb ny, wwpwwynpniypjwiu uwwuynn oguwgndnwip U sywwnwpywd
ybwpnuwiubiph hwoybigpwd wnnynuubipp:

Juwup nh$np dwdwuwy (LGD): Uju wpwnwhwynnd £ Juwup swihp, npp wnwowunwd k
nyjw] dwdwitwwhwwnywdnd Jwpyh nhdnunwiht  Yuwpgwypbwynw: Wu hphdujwsd k
wwjdwuwagpwihtu npuwdwlwt hnuptiph W wju npwdwlwu hnuptiph wwppbipniygjwu ypw, npnup
Juplywwiniu hnyu nup unwuw] ubpwnw) gpwydh ppwgnuihg wnwowgwsd npwdwlwu
hnuptipp: Npwbu Yuunu, wju wpunwhwjnynid £ npwtiu ndniinp nbwpnid nhuyh wnwy guinuynn
gnudwnp (EAD) ujwwndwdp innlynuny:

NESninp  hwwuwywunyeniup, nb$nwnph nbwpnwd nhubyp wwly guuynn gndwpp b nbdnnp
dwdwuwl Juwup wybih dwupwdwut pwgwhwjnynud Gu 23.3 dwunpwgpnypntunty:

dbpwbwyyws pptwbuwlywt wliphdtutin

Gprb hnfuwnnih $huwtuwlwu nddwpnyeniuttiph ywwndwnny htwtwuwlywt wynpyp
wwjdwuwgpwihtu ywydwuubpp yepwuwynid Yud thnthnfuynid Gu Yud gnyniejniu niutignn
Phuwuuwlwu wynpyp thnfuwphuynud £ unpny, www guwhwinynid £ ppuwtiuwlwu wlnhyh
wuywiwlwsdwy wuhpwdbownnipniup (nbu' dwunp. 3.7.3), b whulwynn wwpwpwihtu Ynpnunubp
hwoqwnyynid Gu hbinlyw| Yepw.

Greb wyuywnn ybpwuwjnwp sh hwugbigunid gnjniejniu niubignn $htuwtuwywu wynhyp
wwwbwuwsdwup, www thnthnfujwd Shuwtuwwu wlwmhyhg wyuywynn npwdwywu
hnuptipp ubipwnynw Gu gnjnieintu ntutignn wlwnhyhg wyuywiynn npwdwlwu dhongutinp
hnuptiph wwYywunpnh hwaywnyntd,

et wyulywiynn ybpwuwindp hwugbgunwd £ gnnejniu niubignn $huwtuwlwu wywnpyp
wwwbwuwsdwup, www unp wynhyh wyuwiynn ppwlwu wpdbipp nhunwpyynd £ npwbu
wwwbwuwsdwu wwhhu gnnuejnwu niubignn wynphdh ybpouwywu npwdwlwu hnup: Un
gnudwpp ubpwnynd b gnnieyniu niubignn $huwtwuljwt wlnmhdhg wlulywiynn npwdwlwu
dhongubiph wwwunpnh hwoywpynid, npnup wlulwiynn wwywbwuwsdwu wduwpyhg dhush
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hwoybinnnt wduwphy qtinsynud Gu gnjnigyntt niubignn wywhyh uygpuwlwu wpryntuwybin
nnynuwnpnypny:

Undtiqnlyyws Sptwtiuwlwt wlyppyubn

Snipwpwugnip  hwoybinnt wduwpyh npnipjwdp  Culbpneniup quwhwwnd £, gl wprynp
wdnpunpqugywd  wpdbpny  hwodwnynn  htwtuwywu  wlwpdubpp b ppwlwt  wpdbpny’ wy
hwldwwwpthwly ppuwtvwlwu wpryntuph dhongny swithynn ywpwpwiht $htwtuwywu wynpyubpp
wpdbgnyyws tu: Shuwtuwywu wynpdubpp hwdwpynid Gu wpdbgnpyyws, bt wnkinh Gu niubunw dky
Ywd wydbh ppwnwpdnieniuutp, npnup pwgwuwpwp U wunpwnwnund htwtuwlwu wlnmhyp
quwhwunywd wwwagw npuwdwlwu dhongubiph hnuptiph ypw: Shuwtuwlwu wlywmhyh wpdbgpydwu
Jywjneniutbp Gu hwunhuwund unnple Updwd  ppwnwpdnieniuubph  Ybpwpbipjw  wyjwijubph
wnywynip)niup.

e LdhwbUuwh Ywd thnjuwnnih tbwlwu $htwtuvwywu nddupnieiniuubp,
e wuwjdwuwgpwihtu wwjdwuubpp fuwfuwnnud, ophtwy’ nt$nn Ywd Jéwpdwu npwgnid,

e Jupytiph Ywd thnfuwwnynipjniutbph wwjdwuubph wjuwhup ybpwuwinwd, npp Cuybpnyeniut
wy| Wwjdwuubpnud skp nhwwpyp,
e (nfuwnnth  hwjwuwlwu vbwibwgnd Ywd wy  Shtwtvwlwu  YEpwlwgdwynpdwt
hwywuwlwunyp)ntu,
e dhuwluwywu ndwpnipiniuubiph htGwnbwupny wpdbtipnetph wywhy $huwtuwlwu ontyuip
ytipwgnid,
Pnjuwnnih - $huwtuwlwu  nddwpnyeniuutph hbnbwupny  Ybpwuwpywsd Jwpyp unynpwpwnp
nhuvwpyynd £ npwbu wpdbgnywsd, dhwju Geb wnlw & JYwynyentu, np o wwjdwuwgpwihu
npwdwlwu dhongubiph hnupbp sunwuwint nhuyp fwlwunpbu udwgb) £ b swu wpdbgpydwu wyg
hwjwnwuhubip:
Menwlwlu ywpnwwnndubpnud ubipnpdwu wpdbgpyws |hubip quwhwwnbihu' Culybpnugniup hwodp &
wnuntd hbwnbyw| gnpdnuubipp.

e Jupyniuwynywu  oniljuyjwlwu  quwhwwnwlwup'  wpunwgnywd  wwpnwwnndubph
GYwdwnwpbpniejwdp,

e Glwdwmwpbpnipiwu quwhwwnnwip Jupywuhowiht gnpdwywinieiniuubiph Ynndhg,
e Gpypp Yupnnniegintup dninp gnpdtip Yuwhwnwi ontywtubp unp ywpwnph pnnupydwu hwdwn:

Uytywiynn wwpippuyhti Ynpniuppbiinh wwhnwuiph bpluywgnidp phtiwbiuwlyut Yyhdwyh
dwupbr hwpdbpynysyniinid

Uyuywiynn  wwpwpwiht - Ynpnwwnubph  gdn  wwhnwwp  bphuwtuwlwu  Jpdwlyh  dwuhu
hwoybnynipniund ubpywjwgynwd £ hbnlyw) Yepw.

e wdnpunhqugywsd wndbipny swihynn Shuwtuwlwu wlynphyubp’ npwbu whnhyubph punhwunip
hwoytlyonwiphu wndtiphg ujugntd,

e  ppwlwt wpdbpny' wy hwdwwwphwly $htwtuwywu wpryniupubiph dhongny  swihynn
wwpwnpwjhu gnpdhpubiph (FVOCI) wndtignynwdhg Ynpnwnubipp s6U dwuwsynid Shtwtuwlyw
ypbwyh dwuhtu hwoytwnynipiniunid, pwuh np wyn wynpqubph hwdwpdbpp hwywuwp £ hptug
hpwywtu wpdbphu:  Wunwdbuwjuhy, wpdbgpyndhg Ynpnwwntbpp  pugwhwjnynd L
dwuwsynwd GU hpwywu wndbiph 62gpndwt ywhnwwnnd,

e Jupywiht wwpunwynpgwodnyeniuutiph b $puwtvwlwu Gpwfuwdnpnigjwt wwjdwuwgnpbph
hwdwp, npwbiu Ywunu, ywhntunh nbupny,

e  Jupywiht wwpunwynpywdnipjwu soginwgnpdywd dwuh goény gnpdnnnipjwl  wdpnng
dwidwuwlwhwwndwdh pupwgpnd  wlulwiynn wwpwpwiht  Ynpnwwnubph  quwhwwndwu
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dwdwuwl, Cuybpnigniup quwhwwnud £ Jupluwiht ywpunwynpjwonieniuubph wdpnng
dwidwuwlwhwwndwdh pupwgpnd wynpndpbih wju dwup, npp wywmulwynd £ ogunwagnndt:
Uyuywiynn wwpwpwiht  Ynpnunubpp  hbwnwquind  hpduynd Gu npwdwywu  hnupbipp
wluhwidnn wwlhwunpnh ubiplw wpdbtiph Ypw, bpt Juplp ogunuwgnpddty £ Uhulwiynn
npwldwlywu wwlwunpnubpp qbingynwd Gu Jwpyh wyulwiynn wwpunpwihu Ynpnwnubph
dninwynp hwoqwnyny:

e bt Phuwuuwlwu qnpdhpp nuh huswbu oguwgnpdws, wjuwbu b sogunwgnpdywd
pwnwnphs W Culbpnyeniup huwpwynpnyeintu - snluh Jwpytph  wnpwdwnpdwu
wwpunwynpywdnipjwu wyuywynn wwpwpwiht Ynpnwnubpp wnwuduwgub| oginwugnpdywd
pwnwnphsh wyuwynn wywpwpwihtu Ynpnuwnubiphg, www Culbpnieniup ubplujwgunud |
wyuywynn wwpunpwihu  Ynpnwwubph  hwdwiudpywé  wywhnwn  Gpyne punwinphsubph
hwdwp: <wdwfudpywé gnwwpp  bpYuwjwgynd £ npwbiu oguwgnpdywsd  pwnunphsh
punhwunip hwoytYonwihut wpdbiphg ujwgnid: Oguwgnpdywsd pwnwnphsh  hwdwluwnu
gnudwph bywwndwdp wpdbgpynwihg Ynpnwnutiph guwuugwd gipwquiugnud ubpluwjwgynid £
wwhniuwnh nbupny:

tipugpnid

Jwpybipp b wwpunpwihu gnpdhpubpp nnipu Gu gpgnud (Jwutwyh Ywd wdpnnowlwu), Grb sywu
npwug ybpwnwpddwu hpwlwu hGnwulwnpubp: “tw, npwbu Ywunu, wju nbwpu k, Gpp Cuybpnieginiup
npnanwd B, np thnfuwnnt sniuh wjuwhup wywnhyubp jwd Glwdnp wnpnipubp, npnup wpnn Gu
wnwowgub pwdwpwp npwdwlwu hnupbp' nnipugpdwt Bupwlw gnwwpp dwpbine hwdwp: Ujn
wywnhyh huswbiu punhwuniyp hwoyblonwihtu windtipp, wjuwbu £ wpdtqpydwu wwhnwwnp (Geb wnyw
GU) ninnwYyhnptu nnipu Gu gpynwd: npugpnudp hpbuhg ubplwjwgunid | éwtwsgdwu dJwutwyh Yud
wdpnnowlwtu nwnwpbgnd: Uwlwju nnipugpwé dhtwtuwlywu wynmhdubpp ntinbu Ywpnn Gu
Gupwpyyb] wwhwugubph Yuwwwpdwt' Culybpnpwt wywpnpbiph hwjwpwgpdwu pupwgwywpgbiph
hwlwwwwnwufuwu:

3.8  "Hwdwlwu dhongubip b npwug hwdwpdbpubp

Utwgnpnubpp npwdwpynnud b pwuybipnud ubpwnnd 5u Ywutuhy dhongutipp, pwulwihu hwohyutiph
duwgnpnubipp:

Twdwywu dhongutiph hnuptiph dwupht hwoybnyniejwt uwwwnwyny' npwdwlwu dhongubiph hwdwp-
dbipubipp Ywpbwdwdybw, pwpép hpwgybih ubpnpnudubpu Gu, npnup hbon thnfuwplyynw Gu npw-
dwlwu dhongubinh' twuwwbiu hwjinup gnudwpubipny, W npnug wipdtiph thnhnfudwt nhuyp tywuwywih
skr THpwdwlwu dhongubiph hwdwpdtpubpp wywhynw G upbwdwdlybn npudwlwiu ywpwnwyn-
pniRntutbpp pwywpwpbnt bywwnwyny, wy ns L UEppdwu Ywd wj bwwwnwlubpny: Cuybpneniup
nwuwlwpgnw £ ubipnpnwdubpp npwbu npwdwywu dhongubiph hwdwpdbpubp wju nbwpnd, Geb
npwup htow thnfuwpyynd Gu npwdwywu dhongubiph' uwfuwwbu hwynuph gnudwpubipny, W npnug wp-
dtiph thnthnfudwu nhuyp tpwuwlwih sk:

3.9  dwpybp U thnjuwnniejniuttp

Lbipgpwyywsd Junybp b thnfuwnnieiniubpp uygpwwbiu dwuwsynid Gu unwgywd dhongubiph hpwywu
wndbpny' hwuwd gnpdwnunyeiniutbph gdny ninnulyp dwiuubpp: Uygpuwlwt dwuwsnidhg hbwnn
Jupybpp swipynd b hwodundnd Bu wdnpinhqugywsd wpdbpny' oguwgnpdting  wprynituwybun
wnynuwnpnyph dbenn: GUwdnunubpp W dwluubpp gpwugynd Gu pwhnyph W Juwuph L wy
hwdwwwnpthwy $huwtuwlwu wpryniupubipp dwuhu hwyoybwnynip)niundd, huswbiu
wwpunwynpnienuutiph wwywéwuwsdwu dwdwuwl, wjuwbu §| wdnpunhqughwih pupwgpntd:

3.10 dwpdwlwnieintu
Calybpnigynitp npwbu Jupdwlw
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Cuytipnieyniup nhwnwpynd £, G wprynp ywjdwuwghpp Jwpdwywwywu k, juwd wywpniwynd §
qupdwwneniu: Ywpdwlwinyeniup uwhdwuynd £ npwbu «wwjdwuwghp Ywd wwjdwuwgph dh
dwu, npp thnfuhwwinigdwt nhdwg thnfuwugnud £ wynhdh ogquwagnpddwt hpwyniupp npnpwyh
dwidwuwlwhwwnywdh hwdwp»: Uu uwhdwunwdp Yhpwnbint hwdwp Cuybpniginiup qguwhwnnud &, pb
wprynp wwjdwuwghpp pwywpwnnud £ hGnlyw) Gptp hhduwlwu qguwhwunwlwuubphu.

e wuwydwuwghpp wwpniwwynd £ npnowlypwgyws wywnpy, npp Yw'd hunwl vwhdwudws &
wuwjdwuwgpnu, Yw'd uwhdwuynd § wunipnuyh Jywinygjwu hhdwu Jpw' npnawyhwgyting
wju wwhpu, tpp wynhyp nwnunw £ hwuwubih Cuybpniejwup,

e Cuybpnigniuu hpwyniup niuh unwuwint npnawyhwgywd wywhyh ogunwgnpdnwihg, puwn
Enuejw, pninp tnunbuwlwu ognunubipp oguwgnpddwu nne dwdwuwlwhwwnywdnud' hwoyh
wnubny upw' wwjdwuwgnph npnawyh opowuwynud hpwyntupubipp,

o Cuybpnieyniuu hpwyniup niuh oginwgnpddwu dwdwuwlwhwwywsdh pupwgpnid ninnnpnbint
npnawlhwgywd wlywnhyh oguwgnpdndp: Culbpnieniuu ppwynitup ntuh ninnnpnb, b
«huswbu W phus twywuwwyny» wynphyu oguwagnnpdti oguwgnpddwu dwdwuwlwopowuh
purwgpnL:

dwpdwluwynipywb dwbwsnidp U swhnidp npwybiu Jupduwlyuwy

Jwpdwlwinypjwu dluwpyh wduwpyh npnygjwdp, Cuybpnyejniup whwp £ $huwtuwlwu yhdwyh
dwuht hwoybinyniejniund dwuwsh ogquwagnpddwt hpwyniuph duny wywnphdp b yuwpdwlwinyejwu
gony wwpwnwynpnipiniup: Ogunwagnpddwu  hpwynituph duny wlwhyp swihynd £ ulygpuwlwu
wpdtpny, npp duwydnpynwd £ Jupdwwinigjwu qény wwpunwynpnigjwt uygpuwywu swihnidhg,
Cuybpnipjwu Yuwnwpwsd gwuugwd uygpuwlywu ninnuyph dwiuubiphg, ywpdwlwinypjwu dwdybtinp
wywpwht wywhyh wwywnbnuwpdwu b pwundwtu gwuluwgwsd dwiuup qguwhwwnwhg U bwlupwu
qupdwwnyejwu dE4uwnpyh wduwphyp Yuwunwpjws gwuluwgwsd qupdwywwlwu yéwnpubiphg:

Cuytpnieyniup hwodwpynud £ oguwgnpddwu hpwyniuph &dund wywphdh dwoqwédnipiniup qdwjhu
hhdntupny ywpdwlwinigjwu dluwnpyh wduweyhg dhusl ogunwagnpddwu hpwynituph duny wlywnhyp
ogunwlwn dwnwynigjwt wjwpunh wduwpyhg Ywd Jupdwwniegjwt dwdlbnh wjwpunh wduwpyhg
wdtuwdwnp: Culbpnyeyniup twlb quwhwwnud £ oquwgnpddwt  hpwyniuph dund  wywpyp
wpdbgnydwu hwdwp, Gpp winwhuh gnigwuhoubp Ywu:

Ubtluwpyp wduwpyhu Cuytpnyeniup swihnud £ Jupdwlwneuu gdny wwpunwynpniginiup wjn
wduwpyhu nbnbu sYbwpdws Jupdwldwpubph ubplw wpdbpnd’ npwup qbnstiny' Yhpwnbing
Jwpdwlwinipjwdp tupwnnynn innynuwnpnypp, beb win npnypp Yuptih £ hbiaunipjuwdp npnot), Yud
Cuybipnipjwu [pwgnighs thnfuwnniejwt wnynuwnpnypp:

Jwpdwlwinypiwu gdny wwpuwynpnigjwi swhdwt dby ubpwnynn Jupdwybwpubpp wywpniiwynid
Gu hwuwnwwniu Jéwpnwubp (Ubpwnw;' pun Enyjwu hwunwwnnu Jéwpnuwubn), qupdwlwnyejwu
thnihnfunitu yéwpnudubp, npnup Ywjuqwd Gu punbipuhg Ywd npnyphg, gnidwpubp, npnup, huswbiu
uwywuynw £ yybwnybu duwgnpnuwihu wpdbiph Gpwatupph ubippn U yéwpnwdubiphg, npnup wnwowunwd
GU owghnuutiphg, npnug hpwgnpddwtu Ytpwpbpjw) Yw fubijwdhun hwdngdniup:

Uygpuwlwu swihnuhg hbunn wwpunwynpniginiup Yujwqbigyh Yuwmwpywd Jdwpnwdubpp b yutdwgyp
winynuubph swipng: Uu  Jbpwswipynd ' wpuwgnigine gwulugwd  Jepwguwhwnnd fud
thnihnfunieintt, Ywd Geb wnyw Gu thnthntunieniutbp punn Enigjuwt hwuwmwwnniu Jéwpnuwdubipned:

Gpp Jwpdwlwinipjwu gén wwpwwynpnipyniup Ybpwswihynd £, hwdwwwunwufuwu Gogpunnudp
wpunwgnynw £ oguwgnpddwt  ppwynwuph dund wywhynd Ywd gwhnyend W uwunud, Geb
ogunwgnpddwu hpwyntuph duny wywinhyp ujwqbtigyt £ qnnjh:

Cuybpnyeyniup Yupbwdwdlybin ywpdwlwinyentuubph L thnppwindtip wywnpyubph
qupdwwneniuubph  hwoywndwu  hwdwp, ogwwgnpddwt  hpwynuph  &uny  wlwhyd L
Jupdwwnypjwu gony ywpwmwynpnipyniu dwuwsknt thnfuwpbu, npwug htn Yuwywsd yéwnpnidubpp
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Jupdwlwinyejwu dwdybnh pupwgpnid dwuwsnud k owhnyenud Ywd Juwunwd npubu dwiuu' gdwjhu
hhdntupny:

Shuwtvwlwu yphbwyph dwuhtu hwoybinynipniund oguwgnpddwt hpwyniuph duny wywnpyubipp
pungnyyby Gu hpduwlwu dhongubph winnnud, huy Jupdwlwinipjwu gény wwpuwynpnipniuubpp’
wnlunpwiht b wj| ywpwwynpnyeniuubpnid:

3.1 Ubkhwlwtu Yuwhunw|

Cuybpnipjwu Juunuwnpwlwu juwhwwp punugwsd b dwutwyh pwdubdwuhg:

Unwwnwyywd owhnypp ubipwnnwd £ pupwghy W bwiunpn dwdwuwwopowuubph spwofudwd owhnypep:

Utithwywuwwbiptiph  hGwun pninp  gnpdwppubipp  wnwudhu-wnwudhu  gpwugwd Gu  ubthwlwu
Yuwhwwinud:

Cwhwpwdhuubpp dwuwsynd GU npwbu wywpwwynpnyentt wju dwdwuwlwopowunid, Gpp npwup
hwjnwpwpynw Gu:

4 Snynuwjhu b tdwuwwnhw GYwdnwnubp

Lwqup npwd 2024p. 2023p.
Lwéwlunpnubipht npqwd Junpybin 178,429 163,108
178,429 163,108

5 Snynuwjhu b tdwuwwnhw dwfuubip

Lwqup npud 2024p. 2023p.

Snynuwjht dwiuutip Phtwtvwywu Yuqdwybpwnipinituutinhg

unwgywsd Jwnplytinh nhdwg 42,934 28,031

Snynuwjht dwiuutip dwdybwnwihu thnfuwnnigyniuutph nhdwg 12,592 13,755

Snynuwyhtu dwiuubip unwgywsd huwtuwlywu Jupdwywnyejwu

nhdwg 11,041 3,046
66,567 44,832

6 W GYwdnunubp

Lwquwn npwd 2024p. 2023p.
Unwgywd nnydtp b wniquiupubn 925 530
Uy GYwdnun 1,163 825

2,088 1,355

/ 2niin wnliinpwjhu GYuwdnun

Lwquwn npwd 2024p. 2023p.
Upwwpdnyeh wnp nt jwbwnphg wnwowgwd ogniinubip 406 949
406 949

8 Updtigpnydwu GYwdniin

Uwnnpl pbipynn wnnuuwynwd ubplujwgyws Gu 2024. nblwnbdptiph 31-pu wwpunjwsd vnwpyw
owhnyph Ywd Juwup b wy] hwdwwwphwy ptwtuwlw wpnyniuph dwuht hwoygbinynyeniunwd
gpwugywd dhuwtuuwlwt gnpdhpubiph wpdbgpynwihg Ynpnwnubpp:
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2024p.

Lwqup npud owunp. Pny 1 Pny 2 $ny 3 Cunwdbup
Lwéwlunpnubipht npqwd Junpybin 13 (10,068) (15) (71) (10,154)
Cunwdbup wpdbgpydwu dwfuu (10,068) (15) (71) (10,154)

Uwnnpl pbipynn wnynuuwynwd ubplujwgyws Gu 2023p. nbyuntdptpph 31-ht wjwpunywsd nwpyw
owhnyph Ywd Juwup b wy] hwdwwwphwy $puwtuwlwu wpryniuph dwuhtu hwoybnynipniuntd

gpwugywd dhuwuuwlwt gnpdhpubiph wpdbgpynwihg Ynpnwnubpp:

2023p.
Lwqun npwd owunp. Pny| 1 Py 2 Pny 3 Cunwdbup
Lwéwlunpnubipht mpqwd Junybin 13 (17,228) - 972 (16,256)
Cunwdbup wpdbgnydwu Gywdnin (17,228) - 972 (16,256)
9 Uuduwlwqguh gény dwfuutbip
Lwqup npwd 2024p. 2023p.
Upfuwwnwyhgubiph hwwnnignudubn, ubpwnjw) npwug ypwpbpnn
hwpytipp 61,388 55,933
Uuduwlwqudh nwunigdwu dwfuubip 94 -
61,482 55,933
10 W punhwuntp Jupswywu dwfuubp
Lwqup npud 2024p. 2023p.
<hduwlwu dhongubiph U ng Uynypwlwu wlywnhyutiph
dwoywédnipjwt dwfuu 20,091 24,220
Funphpnuwnjuywu dwnwynipjntuubinh gdny dwfuubin 9,950 7,685
Uwwuwnplydwu dwtuubip 7,744 7,296
Cwhnipwhwpyhg pwgh wy| hwytip b wnipptin 6,130 6,402
Ywwh U hwnnpnwygwlwu dhongutinh gqény dwfuubip 4,554 3,859
Shuwuuwlwu hwonmwpwph gpwubtjwyh gény dwiuubip 830 663
Snpdwnuwlwu qupdwlwnigjwu gény dwfuu - 880
Uy 793 827
50,092 51,832
11 Cwhnipwhwpyh gény dwfuu/ (thnfuhwunnignid)
Lwqup npwd 2024p. 2023p.
Cupwghy wwpyw hwpyh gony dwiuu/ (hnfuhwnnignid) (5,850) 6,140
Lhnwdagywd hwpYuwiht wynhdubiph bW wwpwnwynpnieniuubinh
thnthnfunyeyniuubip’ dwdwuwlwynp nwppbpnyeiniuutiph
wnwowgdwu b hwlwnwnpddwu gony 6,115 13,569
265 19,709

Upryniuwybin hwplwihu npnyph hwdwnpnud ntyuntdpbph 31-ht wjwpunywd mwpgw hwdwn
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2024p. 2023p.
ntlwbdptinh ntlwbdptinh
Lwqup npud 31-h npnijwdp % 31-h npnigyudp %
Cwhnype/(Juwu) twfupwu swhnipwhwnyh qény
hwpynidp 3,309 32,204
YUhpwnbih npnyp 596  18% 5,797  18%
Ny wnlwnpwiht $hu. whn b wywpunn
thnfuwndtipwjht tnwpptipnie)niuubinhg gnun
GYwdnin 1,683 51% 0%
(2hwnplyynn BYwdnun)/Qujwgbigynn dwiuu (2,014) -61% 13,912 43%
265 8% 19,709 61%
12 “THpwdwlwu dhongubip b npwug hwdwpdbpubin
2024p. 2023p.
ntlwbdptinh ntlwbdptinh
Lwqup npud 31-h npnigjuidp 31-h npnijwdp
Cupwghy hwohyutp 288 383
Ywufuhy npwdwywu dhongubin 236 1,240
524 1,623

Stu  Sdwunpwgpnipyniu 23.7  (p)
pwgwhwjndwu hwdwp:

13 Lwéwfunpnubiphu tipwd Jupybp

npwdwpynnud b pwuybpnd  Jduwgnpnubph  wpdnypubph

2024p.
Uyuluynn
Lwdwfuwnu wwpwpwjhu
hwayblonwjhu Ynpnwwintbiph <wiyblonwihu
Lwqup npwd wndtip wwhntuwn wndtip
<puhnplipuwht b uwuwnnnuwlwt Juplbp
Zhthnebpwihu Jwpytip 566,243 (2,175) 564,068
Uwwnnnwywtu qunytp 83,632 (225) 83,407
Unluppuyhts b wyy uiplbip
UnUwpwjht b wy Jwpybip 492,226 (565) 491,661
1,142,101 (2,965) 1,139,136
2023p.
uyuluwynn
Lwdwfuwnu wwpwpwjhu
hwaoytilyonwihu Ynpnwwnubiph  <woytiyonwihu
Lwqup npwd wndtip wwhntuwn wndtip
<phnplipuht b uwuwnnnuwlpwt Juplbp
Zhthnebpwihu Jwpytip 738,062 (5,179) 732,883
Uywnnnwywtu qunytp 56,917 (7,089) 49,828
Unlppuyhti U wyg Juinlbn
UnUwpwjht b wy Jwpybip 309,551 (1,455) 308,096
1,104,530 (13,723) 1,090,807
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2024p.-h nblywbdptph 31-h npnigjwdp hwéwfunpnubpht wnpywé Jwpybph W thnfuwwinyniegyniuutiph
dhoht Yondwd wpryniuwybn ninynuwnpnypp Yuquinu £ << npwdny Juipybph hwdwp 23.06% (2023p."
21.95%) L UUL nnjwpny Juwpytiph hwdwnp 17.17% (2023p." 16.77%):

Cuytipnieyniup, hwoybinnt wduyw ybipoh npnigjwdp, <wéwfunpnubpht wnipjwé Jupybph wynpundbih
dbig, bty hwbwfunpnhu b ybipohtuhu htwn Yuwwygwsd Ynndbtpht tnpwdwnpywsd punhwunip Junybph
nbuwlwpwp Yohnp 31.12.2024p.-h npnyejudp Yugdnud £ 52% (31.12.202.-h npniejwdp * 39%):
Unnpl pbpynn wngnuwyubpnd ubpluwjwgywsd b <wbwfunpnubpht wpdwsé  <hthnebpwihu U
uywnnnuywu Jwpytpp hwdwjuwnu  hwoybYonwihu  wpdbpubiph  uyqpuwywu W Ybpouwywu
duwgnpnubiph hwdwnpnudp 2024p. nblywbdptph 31-ht b 2023p. nblywbdptph 31-ht wjwpunydwsd
wmwphubiph hwdwp.

2024p.
Lwqup £ npwd Pny 1 Pny 2 Pny 3 Cunwdbup
<phnplipuht b uwuwnnnuwlwt Juplbp
Utwgnpnp hnijwnh 1-h npnigjwdp 781,350 13,107 522 794,979
UYyqpuwynpywd unp wlwhyubip 51,387 - - 51,387
Uwnpywsd whnhyutip (202,261) (4,602) (522) (207,385)
thnfuwugnud ®nyj 1 (173) - 173 -
thnfuwugnud $ny 2 (11,780) 11,780 - -
thnfuwugnud $ny 3 (159) - 159 -
UYywhyh gnun thnthnfuniejntu
wnynuubiphg bW wpunwndnyph
ytpwquwhwwnniihg 1,067 - - 11,067
2ntn nnipugpnid lnwinpyw
pupwgpnud - - (173) (173)
Utwgnpn nblwntdptph 31-h npnygjwdp 629,431 20,285 159 649,875
2023p.
Lwqup <L npwd Pny 1 Pny 2 Pny 3 Cunwdbup
<puhnplipuht b uwuwnnnuwlwt Juplbp
Utwgnpnp hnijwnh 1-h npnigjwdp 707,863 - 4,693 712,556
Uygpuwynpyws unp wlnhyubip 339,438 13,107 - 352,545
Uwnpywsd wynhyutip (267,165) - (17,581) (284,746)
thnfuwugnud $nyj 1 - - - -
thnfuwugnud $ny 2 - - - -
thnfuwugnud $ny 3 (522) - 522 -
UYywhyh gnun thnthnfuniejntu
wnYynuubiphg bW wpwnwndnyph
ytpwquwhwwnnihg 1,736 - - 1,736
2nn Ytpwwuqunid tmwpyw
pupwgpnud - - 12,888 12,888
Utwgnpn nblwntdptph 31-h npnygjwdp 781,350 13,107 522 794,979

Unnpl pbpynn wrgnwuwyubpnd ubpluwjwgyws £ <wbwfunpnubpht wpdwsé  <hthnebpwihu U
uywnnnuywu Jwpybph gond UYnpunp wwhnwwnp ulygpuwlwu U Ybpouwlwu dJuwgnpnubph
hwdwnpnuip 2024p. nbyuntdptph 31-hu b 2023 ntYywnbdptph 31-ht wwpundwd wwphubph hwdwp.
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2024p.
Lwqup £ npwd Pny 1 Pny 2 Pny 3 Cunwdbup
<pwhnplipuht b uwuwnnnuwlwt Juplbp
Uyufwynn ywpunpwihu Ynpniunubph

wwhnuwn hniwudwpp 1-h npnigjuidp 5,960 6,228 80 12,268
thnfuwugnud $ny 1 (3,420) - 3,420 -
thnfuwugnud $ny 2 15 (15) - -
thnfuwugnud $ny 3 71 - (71) -
Unpnunutiph gény wwhnwuwnubph gnin

ybpwswihnid (451) (6,213) (3,059) (9,723)

Unpnunutiph gény wwhnwuwnubph gnin
ybpwswithnd uyqpuwynpgwd unp

wlywhyubiph gény 28 - - 28
2nun nnipugpnud tnwinpyw pupwgpntd - - (173) (173)
Uuwgnpn nbwnbtidptiph 31-h npnigjudp 2,203 - 197 2,400

2023p.
Lwqup << npwd Pny 1 Pny 2 Pny 3 Cunwdbup

<pthnplipuht b uwuwnnnuwlpwt Juplbp
Uyufwynn ywpupwihu Ynpnwunubiph

wwhnwwn hntugwph 1-h npnipjwdp 6,683 - 485 7,168
thnfuwugnud $nyj 1 - - - -
thnfuwugnud $ny 2 - - - -
thnfuwugnud $ny 3 (52) - 52 -
Unpniunutiph gény wwhnwuwnubph gnin

Ybpwswthnid (3,701) - (13,345) (17,046)

Unpniunutiph gény wwhnwuwnubph gnin
ybpwswithnd uygqpuwynpgwd unp

wlwnhyutiph gény 3,030 6,228 - 9,258
2nun Ytpwwugunid tmwpyw

pupwgpnud - - 12,888 12,888
Uuwgnpn nbwntidptiph 31-h npnigjwdp 5,960 6,228 80 12,268

Uwnnpl pbipynn wnynuwyutpnwd ubplujwgywsd | <wbwiunpnubppt inpywd Unnpwiht W wy yuwpybph
hwldwfjuwnu  hwoyblonwihu wpdbipubph uygpuwlywu L dgbpgpuwlwu duwgnpnubiph hwdwnpnudp
2024p. ntywntdptiph 31-ht U 2023pe. ntYwntdpbph 31-ht wjwpundwsd nmwppubiph hwdwp.

2024p.
Lwqup << npwd Pny 1 Pny 2 Pny 3 Cunwdbup
Unluppuyhts b wyy uplbip
Utwgnpnp hnijwnh 1-h npnigjwdp 298,081 - 11,470 309,551
UYyqpuwynpywd unp wlwhyubip 188,711 - - 188,711
Uwnpywsd whnhyutip - - (11,470) (11,470)
thnfuwugnud $nyj 1 - - 475 475
thnfuwugnud $ny 2 - - - -
thnfuwugnud eny 3 - - - -
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2024p.
Lwqup £ npwd Pny 1 Pny 2 Pny 3 Cunwdbup

UYywhyh gnun thnthnfuniejniu
wnynuubiphg W wpunwndnyph

Ybpwquwhwwnnuwihg 5,390 - - 5,390
2ntn nnipugpnid lnwnpyw
pupwgpnud - - (431) (431)
Uuwgnpn nbwnbtidptiph 31-h npnigjudp 492,182 - 44 492,226
2023p.
Lwqup £ npwd Pny 1 Pny 2 Pny 3 Cunwdbup
Unluppuyhts b wyy uplbip
Utwgnpnp hnijwnh 1-h npnigjwdp 179,448 36,629 - 216,077
UYyqpuwynpywd unp wlwhyubip 158,200 - - 158,200
Uwpywd wlwmhyubip (28,813) (36,629) (6,000) (71,442)
thnfuwugnud $nyj 1 - - - -
thnfuwugnud $ny 2 - - - -
thnfuwugnud eny 3 (11,470) - 11,470 -

UYywhyh gnun thnthnfuniejntu
wnynuubiphg bW wpwnwndnyph

ybpwquwhwwnnihg 716 - - 716
2nun Ytpwwugunid tmwpyw

pupwgpnud - - 6,000 6,000
Uuwgnpn nbwnbtidptiph 31-h npnigjudp 298,081 - 11,470 309,551

Uwnnpl pbipynn wnynuwyutpnw ubpyujwgywsd | <wbwiunpnubppht inpywd Unnpwiht W wy yuwpybph
gony Ynpuwnh wwhnunh uyqpuwlwu b ybpguwlwt duwgnpnutiph hwdwnpnudp 2024p. nblywnbdptph
31-hu U 2023p. ntywnbdptiph 31-ht wjwpunywd wnwphubph hwdwp.

2024p.
Lwqup << npwd Pny 1 Pny 2 Pny 3 Cunwdbup
Unluppuyhts b wyy uplbip

Uyufwynn ywpupwihu Ynpnwunubiph
wwhnuwn hniwwdwpp 1-h npnigjwidp 290 - 1,165 1,455

thnfuwugnud $nyj 1 - - - -
thnfuwugnud $ny 2 - - - -
thnfuwugnud $ny 3 - - - -
Unpnunutiph gény wwhnwuwnubph gnin

ybpwswithnid 275 - (734) (459)
Unpniunutiph gény wwhnwuwnubph gnin

ybpwswithnd uygqpuwynpgwd unp

wlnhyutinh gany . . . .
2nun nnipugpnud tnwinpyw pupwgpntd - - (431) (431)
Uuwgnpn nbwnbtdptiph 31-h npnigjudp 565 - - 565
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2023p.
Lwqup £ npwd Pny 1 Pny 2 Pny 3 Cunwdbup
Unluppuyhts b wyy uiplbip
Uyufwynn ywpupwihu Ynpnwunubiph

wwhnwwn hniugwph 1-h npnipjwdp 2,133 1,790 - 3,923
thnfuwugnud $nyj 1 - - - -
thnfuwugnud $ny 2 - - - -
thnfuwugnud eny 3 (920) - 920 -
Unpniunutiph gény wwhnwuwnubph gnin

ybpwswihnid (952) (1,790) (5,755) (8,497)

Unpniunutiph gény wwhnwuwnubph gnin
ybpwswithnid uyqpuwynpgwd unp

wlywhyubiph gqény 29 - - 29
2nn Ytpwwugunid tmwpyw

pupwgpnud - - 6,000 6,000
Uuwgnpn nbwntidptiph 31-h npnigjwdp 290 - 1,165 1,455

Lwéwfunpnutppt - wpdwd  Jwpybph  dwdybwwipu  dbppnwngeniup ubpyujwugwsés b 23
SwunpwgnpnyenLunLy:

Lwéwfunpnutppt wpdwdé  Jwpybph  wwpunpwiptu,  ghnfuwpdbpwiht b winynuwnpnypwihu
gbpinwdnieniup pwgwhwynywsd £ 23.7  dwunpwgpnieniunud: - Skntlwwnyniejniup . juwwlygywd
wudwug Ybpwpbnw] pwgwhwjngwsd k25 dwunpwgnpnieniuntd:
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14 <hduwlwu dhongubip W ng upnypwljwu wlywnhyubp

Ywwhww
ubpnpnudubip
Oquwgnpddwu Yuwqudwybpwnipjwu
hpwyntuph Snyp U ognwgnpddwu Ny Uy
dund  gpwubbjwlwiht  <wdwlwpgswihu hpwyniuph sund  ynipwlywu  hhduwlwu
Lwqup npud wywhyubp  uwppwynpnudubp b wy wbfubhyw - Pnfuwnpwdhongubin wywhyubpnud  wlinhyubip dhongutip  Cunwdbup
Uhgptiwljwts wndtip
2023p. hnwudwnp 1-h npnigjwidp 79,644 17,989 9,994 4,216 10,427 5,249 60,394 187,913
Uybjwgntd 85,690 - 192 - - - - 85,882
Owwpnud (79,644) - - (130) - - (297) (80,071)
2023p. nklwntdptph 31-h npnyejwdp 85,690 17,989 10,186 4,086 10,427 5,249 60,097 193,724
Uybjwgnid - 1,134 - - - - 146 1,280
2024p. ntyntdpbph 31-h npnigjwdp 85,690 19,123 10,186 4,086 10,427 5,249 60,243 195,004
Unupwldws dwpdwidnyanit
2023p. hnwudwnh 1-h npnigjwidp 65,913 17,900 9,906 2,255 10,427 4,449 52,345 163,195
Swpyw hwoywpy 16,594 55 134 695 - 17 6,625 24,220
Owwpdwt htinbwupny nnipugpnid (79,645) - (72) ) - (283) (619) (80,621)
2023p. nblwntdptph 31-h npnuyejwdp 2,862 17,955 9,968 2,948 10,427 4,283 58,351 106,794
Swnyw hwoywpy 17,176 15 156 51 - 10 2,223 20,091
2024p. ntyntdpbph 31-h npnigjwdp 20,038 17,970 10,124 3,459 10,427 4,293 60,574 126,885
Lwipybiljpnuyhti windbip
2023p. nblwntdptph 31-h npnuyejwdp 82,828 34 218 1,138 - 966 1,746 86,930
2024p. ntyntdpbph 31-h npnigjwdp 65,652 1,153 62 627 - 956 (331) 68,119
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Udpnnonipywdp dwpdwé b wdnpiphquigyuws wlypnhydulin

2024pe. nbyuintidptpp 31-h npnugywdp puybipnieinwut niuh 104,503 hwquip << npwid gpn hwaytyonwihu
wpdbp niubignn hpduwlwu dhongubp b ny Unipwlwu wywhyubp (2023p. Hynbdptpp 31-h
nnnijwdp’ 104,357 hwqup << npwd):

2024p. nbYywnbdptph 31-h L 2023p. nbYywnbdpbph 31-h npnejwdp Culbpniueniup sh nuubigh)
wwpunwynpnienwiutiph nhdwg gpwdunpqwsé wd wy uwhdwuwdwyndubph Gupwlw hhduwywu
dhongubin:

15 Wj| wywnphyutip

2024p. 2023p.

ntlwbdptinh ntlwbdptinh

Lwqup npwd 31-h npnigjwidp  31-h npniyjwdp
Taphnnpulwt wwpuptip b wy) unwgytithp gnidwputinp 316 307
Muwpwunpwjht Ynpnwwnubiph gdny wywhnwwnubp - (10)
316 297

THaphnnpulwtu wwnwptip pnitihg 5,329 5,329
5,329 5,329

5,645 5,626

U $huwtuwlwu wywmphyubiph gény wlulwiynn wywpwpwiht Yynpnuwnubipnud thnthnfuniejnwiuubinp
gbipndniejniup unnpl.

31 nEynbdptph 31 nblywbdpbpp

2024p. 2023p.

12-wdujw 12-wdujw

wluluynn wluluynn

wwpnpwihu wwpnpwihu

Lwqun npuwd Ynpniuntubip Ynpniuwntubip
<niijuiph 1-h npniejwdp wltluwynn wwpwnpwht

Ynpnuntubiph ywhntuwn 10 10

Unpnunutiph goény wwhnwunubiph gnin bpwswihnid (10) -

Uuwgnpnp ntwntidptinh 31-h npniejwdp - 10

Pninp gnidwpubpp Yuptwdwdytin Gu: Unbinpwihtu nbphuninpulwt wwpupbph gnun hwoybyonwihu
wndtipp hwdwpynw £ hpwlwu wpdbph fubjwdhn quwhwnnid:

St'u dwunpwagpnipintu 23.7(p)" wy| wywhdubph wpdnypubph pwugwhwjwndwu hwdwp:

16 Uwnwgqwd upytip b thnfuwnnipjniuubin

Lwqup npud 2024p. 2023p.
ntlwbdptinh ntlwbdptinh
31-h npnugjudp — 31-h npnipjwdp

Pwulybphg unwgywsd Junybip 474,630 429,894

Spwyny swwwhnyywd thnfuwnnigyniuubn Yuwwlygywsd

Ynndtinhg 171,172 179,192
645,802 609,086
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2024 p-h nGywnbdptph 31-h npnegdwpe ubpgpwyywsd Jwpybpp b hnfuwnneniuutph dhohu
wprynituwy b ininynuwnpnypp << npwdny dhgngubph hwdwp Yuqdb £ 13.70%, UUL nnjwpny’ 7.72%
(2023 -hu' 13.93% << npwdny, UUL nnjupny’ 7.73%)

17 W[ ywpuwynpnipjniuubp

2024p. 2023p.

ntlwbdptinh ntlwbdptinh

Lwqup npwd 31-h npnigjuidp 31-h npnijwdp
Qoqunuwgnpdywd wpdwlnipnwihu opbinh wwhniuwn 11,816 9,155
Uwuwnwwpwpubphu yéwpytihp gnidwnpubp 4,496 4,327
Uy huwtuwlw wywpunwynpnigyntuubip 156 1,486
16,468 14,968

dbwnybithp wy hwpybip 2,907 8,930
Uy 130 86
3,037 9,016

19,505 23,984

18 Jwpdwlwnipjwu gdny wywpuwynpnipyniuubp

Jwpdwlwjwlwu  wwpunwynpnienwiubpp - ubpyujugwsé  Gu - htwtvwywu  yhbéwlyh  dwupu
hwoybwnynipniunwd hbnlyw Yepw.

2024p. 2023p.

Lwqup npwd ntywnbtdptph nGywnbdptph
31-h npnugjudp — 31-h npnipjwdp

Ywpdwlwinigjwu gény wwnpuwynpnieiniuutin 70,714 83,673
70,714 83,673

Cuybpnuyeyniup Jupdwlwibp b wwpwdpubp, npu oquwgnpdynd £ Jupswlwu  uywwnwyny’
glfuwdwuwiht  gqpwubjwyp L dwutwdninph hwdwp:  Pwgwnnipjudp  upbwdwdlybin
Jupdwlwinyeyniuubph b ginppwpdbp  whwnpdubph Jupdwlwinyegniuubpph'  jnipupwitggnip
qupdwwneniu - wpwnwgndbp £ pptwtuwlwu  Jypbwlyh  dwupt  hwoybGuinydniginiund  npwtiu
ognwagnnddwu hpwyntuph duny wlwnhy b Jupdwwinyejwu gdny wwpunwynpnieiniu: Cuybpnyeniup
nwuwlwpgnd £ hp' ogunwugnpddwu hpwyniuph duny wlywhdubpp ubthwlwu hhduwlwu dhongubpp
nwuwlwpgdwup hwdwhnius (nb'u Swunpwgpnieiniu 14-p):

Unnpl wngnuuwynd - uywpwgpws Gu  Culbpnypuwu updwlwwlwu  gnpdwnnypubpp  puwn
Phuwtuwlywu ypbéwyh dwuptu hwoybnygnieniund dwuwswd oguwgnpddwt  hpwynituph duny
wywnhyubinh whwbnh.

2024
Qnpdwlyghu
Gpywpwgdw  Atinp pbpdwu Ywwywsd Yrwnwnpbgdwu
U huwpuw- huwpw- thnthnfuntu huwpw-
Jdwpdw- Ynpnigjwdp ynpniejwdp Yydwpny ynpnigjwdp
Ogww-gnpddwl Yuywd Uuwgnp-  Jwpdwlw- Jupdwyw- Jupdwyw- Jupéwyuw-
hpwyniuph dungy  OhAU-utiph nwjhu |niejntutiiph [nLRnLtutiph [nyRntuutiph |nLpyntuutiph
wywnhy (OhAU) pwuwl dwdltin pwuwly pwuwl pwuwl pwuwy

Sfuwdwu 1 3.8 twph 1 - - -
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2023

Snpdwyghu
Gpywpwgdw  Atinp pbpdwu Jwwywsd Yrwnwnpbgdwu
U huwpw- huwpw- thnthnfuntu huwpw-
Jdwpdw- Ynpnigjwdp ynpniejwdp Yyéwpny ynpnigjwdp
Ogww-gnpddwu Yuywd Uuwgnp-  Jwpdwlw- Jupdwyw- Jupdwyw- Jupéwyuw-
hpwyniuph dungy  OhAU-utiph nwjhu |niejniutiph [nyRntutiph [nyRntuutiph |nLRyntuutiph
wywnhy (OhAU) pwuwl dwdltin pwuwly pwuwl pwuwl pwuwy

Sfuwdwu 1 4.8 wnwph 1 - - -

Jwpdwlwinyejwu gény wwpwwynpnipintuubpp wwwhnjwgpjwsd Gu hwdwwwwnwuluwu hhdpnwd
pulwd wywmhyubipny:

Jwpdwlwinyejwu génd wwpuwynpnipjwu thnthnfunyeniup 2024p. U 2023p. ubipyuwjwgywsd k
unnnple:

2024p. 2023p.

ntlwbdptinh ntlwbdptinh

Lwqup npud 31-h npnigjuidp 31-h npnijwdp
Uuwgnpn hntudwph 1-h npnyejwdp 83,673 16,967
Uybjwgniudubip - 85,690
Shuwtuwlwt dwluu 11,041 3,046
Jdbwpnudutip (24,000) (22,030)
Uuwgnpn nbywnbtdptiph 31 npniejwudp 70,714 83,673

Ywpdwlwynipjuwt gény Ydwnbiipn, npntip sGb dwbwsynid npuybu wwpypwynigynit

Cuybpneyniut puwnptp £ Yupbwdwdlybn Jupdwlwnyeniuubph (12 wdhu wd wybh wywlwu
wyuywynn dwdytwnny) hwoqwndwu hwdwp séwuwst] Jupdwwnigjwu goény wwpunwynpnijniu:
Ldwu Juwpdwywiniejniuutph hwdwp Juwnwpywd yéwpubipp dwiuuwgpynd Gu qdwjhu hhdniupny: b
(nnudu, pnywunpbh sk npnawyh hnthnfunitu quipdwybwnubip dwuwsk] npwtiu Jupdwywniypjwu gény
wwpunwynpniini, npwup dwiuuwgnynud GU hpwlywuwgdwu wwhhu:

19 UGthwlwu juwhwuw

19.1  “Ywunuwnpwlwu Yuwhww

Cuybpnipjwu  gpwugwsés U wdpnnonypjudp Jéwpywd Juunuwnpwlwtu Yuwhwwp 2024p.-h
nGywnbdptph 31-h npnyEjwdp Yugdnud £ 600,000 hwqup << npwd (2023p-h nGywnbdptph 31-h
npniejudp’ 600,000 hwqup << npwd): 2024e. puybpnypjwu Jwutwlyhg b hwunhuwund' Ywpnwu
Jdwpnwujwu - 100% (2023p." Ywpnwu Ywpnwujwu - 100%):

20 Muwjdwuwwu wwpwnwynpniejniuubip

bpwywlwt b hwplught wwpypwynpnigynittiin

Cwjwuwnwunwd hwplwiht hwdwlwpgp hwdbdwwwpwp unp £, W bpwu punpny § opbuunpnigjwu,
wwaunnuwlwu hwjmwpwpniginiuubiph W nwunwpwuh npnanudubph hwwluwyh hnthnfungeniuubnp,
npnup Gppbdu wuhwulywuwih Gu, hwhwuwlywu b Gupwlyw wwppbip deluwpwuniginiuutiph: <wpybpp
Gupwlw tu unnigdwu W nwnwWuwuppdwt hwplwihtu dwpdhuubph Ynndhg, npnup hpwdwunt Gu
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Yhpwnt] wnydtp L wnquupubp: <wplwiht opbuunpnipjwt  fuwfundwu nbwpnud, hwplwjhu

dwpdhuubpp Ynndhg sh Yuwpnn Yphpwnybp hwybyw; bhwplbpp wywpwwnpnwubp, wnydbp b
wnigwupubin, wybh pwu unnigdwu bwfunpnnn hwoybune 3 twphubiph hwdwn:

Uju hwugqwdwupubipp <wjwuwnwund upnn Gu wnwowgub] hwpywihtu nhuytp, npnup wybiih qgwih
GU pwt wy Gpyubpnud: WEYwdwpnieiniup hwdngqwd &, np wwwnowé Yepwny Yuwwnwpby b hp hwpluphu
wwpunwynpnieynwiutipp,  hphdudbind  <wjwunwund - Yppwnynn  hwpluiht opGuunpnipw,
wwoaunnuwlwu hwjinwpwpnieniuubph bW nwwmwpwuh npnandubph hp dGluwpwunyeniuubph Yypw:
Ujuniwdtuwiupy, hwdwwwwnwufuwu dwpdhuubph dE4uwpwuniyeniututpp Yupnn Gu wwpptipdt), u
Get nblwlwp dwpdhuubppu hwonnyh hwplwnpbp ppbug dEluwpwunyenlUubpp, www wju
Phuwtuwlwu hwoybinynipjniuubph ypw wgnbignipiniup Ywpnn & kwywu hub;:

Ntywdwnnieniup hwdnqyws £, np Culpnue)niut hp gnpdniubinueyniup dwywinid £ opuunpniejwdp
Uwfuwwnmbujwsd wwhwuoubiph opowtwlyubipnd, UL wdpnnoniejudp Ywwwnpb £ pp  hwplwhu
wwpunwynpniejnuubipp:

Cuybpnipjwup  ubpyuwjwgynn nwuwlwu  hwigbph  wnnwn  Culbpngjwu  nGYwdwpniegniup
hwdngqwsé £, np npwug htmbwupny wnwowgnn wwpuwynpnyeniuubpp bwywu wgnbgnieiniu sku
niubuw Cuybpniejwu Pphuwtvwlwu ypdwlyh Ywd wwwqw gnpdwnuniginiuutiph wpryniupubiph pw:

Lbnbwpwp  Cuybpnejwu  Ynndhg  ppwdwlwu W hwpluwiht - ywpunwynpnigniuubph gqdny
hwlwwwwnwufuwu wwhnwwnubp s6u duwynpyb:

Gupwnpnienuutpp W nwwnnniugniuutpp swpniiwwpwp  quwhwwynwd Gu b hpdudwé  Gu
wwwdwlwu thnpdh, huswbu vwb  wy gngwuhoubph Ypw, ubpwnyw] wwwgw wyulwynn
hpwnwpénientuubipp, npnup wnYjw| hwugquwdwupubipnwd hwdwnpynud Gu punniubh:

Uwwhnywagpnisni

Cwjwunwund wwywhnjwagpwlwtu hwdwywpgp qupgugdwt thnynud £, b wywhnjwgpnipjwi wwn
wnbuwlubp, npnup Jwjunpbu wpwédywsd Gu djnw Bpypubpnid, <wjwuwnwund nbin 6 Yhpwnynud:
Cuybpnieyniup sniuh wdpnnowlywu wwwhnjwgpwlwu dwéynye hp wywhyubpph b gnpdniubinyejwu
punhwundwu hwdwp, sniuh bwb Cuybpnieiwu gnyph Ywd gnpdwnunieiniuutiph htwn uwywd ywwnw-

hwpubtiph htwnbwupny gnypht Ywd opowlw dhowdwipht hwugywd yuwuh gdny Gppnpn Ynndp
uyuwndwdp  wwpunwynpnigyniuubiph wwwhnduwgpnieniu: Lwup nbin Cuybpnieginiup hwdwwywunwu-

fuwt duny wwwhnugnywsd sk, gnjnieniu niuh nhul, np npnwyh wywnhdubiph Ynpnwwnp Yud
nsuswgnudp Yupnn b wupwpbuwwuwn Ujnypulwi wgnbgnyeniu niubuw| Culybpniejwt gnpdniubinyejw

U $huwtuwywu yhdwyh ypw:

21 bpwlwu wpdbiph swihnwd

Cuytpnyeyniup  uyqpuwlwu  dwuwsnwihg hbwnn hpwlwu  wpdtpny  swihynn  wynpyubpp W
wwpuwynpnipniuubpp nwuwwpgnud £ 1-hg dhtske 3-pn dwlwpnwyubpnud® hhdudbind hpwlwu
wndtiph nhwnwnpybihnyejwu wunptwuh Yypw: Wu tpbip dwywpnwyubpp ubpyuwjwgywsd Gu unnpl.
1-pu Jwlwpnwy  ppwlwu  wpdbpubpp  unwgynd B Wdwlwwhy  wywnpdubph Jud
wwpunwynpnijnuutiph wywunpy ontwubpnud quwugynn qubiphg (s62gpunywd),

2-pn dwlwpnwy' ppwlwt wpdbpubpp unwgynud Gu 1-hu Jwywpnwynud ubpwndws quwuoynn qubiphg

wnwppbp w) Guybwwhu tnyjuiutphg, npnup wynpyph Yud ywpuwynpnyejwu goény nhunwnplyynid Gu
Ywd nupnuyhnpbu (wjuphtupt' npwbu qubp), Ywd wuninuyphnpbu (wupupt' qubph hpdwu Ypw

uwinwgynn),

3-pn dwlwpnwy' ppwlwu wpdbpubpp unwgynd Bu quwhwwdwu huwppubph dhgngny, npnup
ubpwnnud Gu wywhyh Yuwd ywpnwynpnigjwu gony Guybnwihu wndjwiutp, npnup hphdudwsd sbu
nhunwnlynn 2niuywlut indyuiubinh ypw (ng nhinwnltith bulbunwht ngjwivtn):):

21,1 bpwlwu wpdtipny sswihynn dhuwuuwlwu gnpdhpubin
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Unnpl pbpdwé wnnwwyp ubpyuwjwgund £ Shtwtuvwywu wynpyubph b wywpuwynpnipniuubph
hpwlwu wnpdtipp, npnup $htwtvwywu yhdwyh dwuht hwoytGnynipiniunid sk swithyt hptug hpwywu
wpdtipny U pun dwlwpnwyh ybpndnd £ npwup hpwlwu wpdtph hhpwptuhwned:

Lwqup npud 2024p. ntywnbtdpbph 31 npnyejwdp

Lwyytlpnwihu Uwlwpnwy 1 Uwlwpnuwy 2 Uwlwpnuwy 3
Llwpwagpnip)niu wndtipp 2024p.

ntlwbdptinh

31-h npnipjwdp
Shtuwbuwlwt wlpphyubp
Twdwlwu dhongubip U npwug
hwdwndtipubip 524 - 524 -
Lwéwlunpnubipht mpqwd Junpybin 1,139,136 - 1,139,136 -
Wy wywnhyubip 316 - 316 -
Shuwbuwlwt wwpypwynpnyaynibiin
Unwgywsd qunytp b thnfuwnnigyniuubn 645,802 - 645,802 -
Jwpdwlwnipjwu gony
wwpwwynpniejniuubip 70,714 - 70,714 -
Uy wwpwnwynpniejniuubip 16,468 - 16,468 -
Lwqup npud 2023p. nbywnbkdpbph 31 npniypjudp

Lwyytlpnwihu Uwlwpnwy 1 Uwlywpnwy 2 Uwywpnwy 3
Llwpwagpnip)niu wndtpp 2023p.

ntlwbdptinh

31-h npnipjudp
Shtuwbuwlwt wlpphytubp
Twdwlwu dhongubip U npwug
hwdwndtipubip 1,623 - 1,623 -
Lwéwlunpnubipht npqwd Junpybin 1,090,807 - 1,090,807 -
Uy wywnpyutp 297 - 297 -
Shuwbuwlwt wwpypwynpnyaynibiin
Unwgywsd qunytp b thnfuwnnigyniuubp 609,086 - 609,086 -
Jwpdwlwnipjwu gony
wwnuwynpnieyniuutip 83,673 - 83,673 -
Uy wwpwnwynpniejniuubip 14,968 - 14,968 -

dwplybp pptwbuvwlwt fuqdwlbnuynysintbinhg

Uty wdhu dwpdwtu dwdybtinn niubignn wyunhyubph W wwpwwynpnyeniuubph hwdwp, hwoygtlyonwihu
wndtipp dninwynp wpunwgnind £ hpwlwu wpdtpp, pwuh np wju $htwtuvwywu gnpdhputiph dwpdwu
dwdlbwnubipp pwjwywuptu Ywpé Gu: UGY wduhg wybih dwpdwu dwdybn niwubignn wynpdubph L
wwpunwynpnienuutiph hpwlwu wpdbpp uwhdwuynwd £ wlulwiynn wwywgw npudwywu dhongubiph
hnuptiph hwoywpyhg Guting W qtingynwd £ wvwpdw dbipoh npnigjudp gnpdnn hwdwwwwnwufuwu
wnnynuwnpnypubpny, npnup hphduwywund hwdpulunw Gu gnpdnn ninynuwnpnypubphu:

wéwfunpnlbiphti inppdwé Juiplp

Wu dhongubph quwhwwnwdwd hpwlwu wpdbpubipp, npnup nubt $ppujwd  ninynuwnpnyp,
uwhdwuynw Gu Glubind wyuywiynn wwywgw npwdwywu dhongubiph hnupbph hwadwpyhg, npnup
gbngynud Gu Udwu wwpwpwiht nhuy U Jwpdwu dwdybn nubkgnn  gnpdhputiph  pupwghy
nnynuwnpnypubipny:
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Updtiqnlywd wnytiph hpwlwt windbipp hwaywnlynud £ gpuigh wnwpuih Jwéwnphg whulwiynn
npwdwlwu dhongubiph hnupbiph hpdwtu Jpw: SGpwyh wnwplwih wpdbpp hpdudwsd b wulwtu,
dwutwghwnwywu npwywynpnid niutignn gnyph quwhwwnnp hpwwiuwgpwé qguwhwwnnwdubph ypw:

22 Uywpdubipp b wwpunwynpnyeyniuubph dwdybunwhu
yGp|ndnipniu
<hnlyw| wrynwwyp ubpluwjwgund £ htwtuvwlwu wywpdubpp bW wywpunwynpnigyniuubpp pun

uwwuybifhp dwpdwtu dwdybtiwmubiph: Cuybpnigjwu sqbinswd ywjdwuwagpwiht wwpuwynpnieniuubph
dwuht wmbnGywwnynyeniup ubpyujwgyws £ Swunpwgpnieiniu 23.8-nud:
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2024p. ntywnbdpbph 31-h npnipjwdp

Swwhwuy U 1-hg dhusl Uhtsli 12 wdpu, Uytih pwu 12 wduhg wybih,
Lwqup npwd dhusl T wdpu 12 wihu  Gupwhwipwgnidwn 1-hg 5 wmwph 5wnwph  Gupwhwipwgnidwn Cunwdtup
Ulyiphyutp
Twdwlwu dhongubin U npwg
hwdwndtipubip 524 - 524 - - - 524
Lwwfunpnubpht mpyws Junpytp 69 7,416 7,485 837,822 293,829 1,131,651 1,139,136
Uj; whwnhyubip 316 - 316 - - - 316
909 7,416 8,325 837,822 293,829 1,131,651 1,139,976

MNwnypwynpnyaynibiibin
Uwnwgywd Junpytip b thnfuwnnigniuubp 469,586 156,346 625,932 19,870 - 19,870 645,802
Jwpdwlwnipjwu gony
wwnwwynpnieyniuutip 1,121 13,802 14,923 55,791 - 55,791 70,714
Uy wwpwnwynpniejniuubip 16,468 - 16,468 - - - 16,468

487,175 170,148 657,323 75,661 - 75,661 732,984
2nun Hhpp (486,266) (162,732) (648,998) 762,161 293,829 1,055,990 406,992
Ununwlyyws dtinpYwdp (486,266) (648,998) 113,163 406,992
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2023p. nblwntdptiph 31-h npniejwdp

Swwhwuy L
dhust 1 1-hg dhusl 12 Uhtsli 12 wdpu, Uytih pwu 12 wduhg wybh,
Lwqup npud wdhu wdhu  GUpwhwipwgnidwn 1-hg 5 wwnp 5wwph  Ghpwhwupwgnidwnp Cunwdbup
Ulyiphyutp
Tpwdwlwu dhongubip U npwg
hwdwndtipubip 1,623 - 1,623 - - - 1,623
Lwéwlunpnubipht mpqwd Junpybin 785 17,345 18,130 595,287 477,390 1,072,677 1,090,807
Uj; whwnhyubip 297 - 297 - - - 297
2,705 17,345 20,050 595,287 477,390 1,072,677 1,092,727

MNwpypwynpnyaynibiibin
Uunwgywd Jupytip b thnfjuwnnieyniuutin 429,896 19,603 449,499 159,587 - 159,587 609,086
Jwpdwlwnipjwu gony
wwnuwynpnieyniuutip 965 11,964 12,929 70,744 - 70,744 83,673
W ywpwwynpniejniuubin 14,968 - 14,968 - - - 14,968

445,829 31,567 477,396 230,331 - 230,331 707,727
2nun Hpp (443,124) (14,222) (457,346) 364,956 477,390 842,346 385,000
Unnwlywsd dtinpJwdp (443,124) (457,346) (92,390) 385,000
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23 Mthuyp Ywnwywpnid

Cuybpnipjwu  gnpénwutinugjwup  punpny £ dptwtvwlwu nhuybiph  pwqdwquungintu b win
gnpontubinip)niup Gupwnpnw £ nhulybph npnowyh wunhéwup W hwdwnpnigniuubiph YGpnwdnieniu,
quwhwwnud, punniund b junwywnpned:

MNhuybph  Yuwnwlwpnwip Culybpnieniup ppwlwtwgund £ pwgwhwjndwu, quwhwwndwu W
dnuhpnphugh donwlywu gnpdpupwgutiph, huswbu twl nhuytph vwhdwuwswihtph hwunwwndwu W
ubipphtu  YyGpwhuynnnigjwu wy dhgngwnnuwdubiph dhongny: Mhulbiph Ywnwywpdwu gnpdpupwugp
Fwlwu bpwuwynye)niu niuh Cuybipniyejwu swhnipwpbpnyejwi uwiniunygjwt wwywhnydwt gnpdnid, W
Cuybpnipjwu  Jnipwpwugnip wtuwwinwlhg wwwnwufuwuwwinynieintu N Ypnud hp
wwpunwlwunipniuubph htin Yuwywsd nhulbph wnwowgdwu hwdwn: Cuybpniyejwu gnpdniutinieiniup
Gupwnlyynud £ wwpwnpwihl, hpwgdtihngywt nhultiph W onijwjwlwt nhulh, npu hp o htipehu
pwdwuynud £ wnbinpwiht W ng wnluinpwihtu gnpdwnunteniuutiph htwn uwywd ontyujwlwu nhuyh:
Cuybpneyniup twlb Gupwpyynwd L gnpdwnuwlywu nhuytpp: Mhuybpph wuwiu Yunwlwpdwu
gnpdpupwgp sh ubipwnnd gnpdwpwp nhultipp, huswhuhp Gu dhowdwiph  thnthnfunieyniutitinp,
wbluuninghwubiph  Ywd  wpryniwpbpnigywt  thnthnfunyegnitubpp: Hpwup Yunwywpynd  Gu
puybpniejwu Ynndhg nwqdwywpwlwu wjwuwynpdwu gnpdpupwgntd:

thuybiph Yuwnwywpdwb Yunnigywdp

MNhuybph Jbpwhulydwiu ninnywsd wwwwufuwtwwmynyentup Ypnd £ Culbpnigywu  funphnepnp,
uwluwju, gnnentu nwibu  nhuytpp Ywnwdwpdwu L yGpwhuydwt hwdwp  wywnwufuwbwwnnt
wnwudhu wulwtu dwpdhuubn:

tunphnipn

Funphnipnp wwwnwuluwuwwnt § nhuytpp Yunwywpdwt nwqdwywpniejwt W nhulbph Yunwywpdwu
uyqpniupubiph hwunwwdwu hwdwp:

Qnpéwnpn ppbonpbt

Qnpdwnhp wuopbup yWwwwujuwuwwnt £ nhuytipp Yunwywpdwu gnpdpupwgh hpwlwuwgdwu W
ytpwhuydwu, wynpdubph b wwpwwynpnyeniuubph Yunwywpdwu hwdwp: Snpdwnhp wnuopbup
wwwnwufuwtwwnynieintt £ Ypnd bwb Cuybpnyejwu hpwgybihnigjwu nhuyp W puwtvwynpdw nhuyp
hwdwp:

dwplyuyptr Yndpipt
dwpywiht  Yndhnbu  punhwunyp  ywwwuppwuwnynenis £ Ypnwd  Jwplbph  wpwdwnpdwu
gnpdpupwgnud nhuytph Yunwdwpdwu hwdwp:

dbpuipmighs

Cuybpniejwu Ynndhg ppwlwuwgynn nhuyph Ywnwydwpdwu gnpdpupwgnp jnipwpwtsnip  wnwph
ypunnigdwu £ Gupwpyynd  Cuybpnypjwu  YGpunnighsh  Ynndhg, npp uwnnignd £ huswbiu
pupwgwywpgbph wdpnnowlwunteniup, wjuwbu ] Cuybpniejwu gnpdniubiniejwu
hwlwwwwwufuwuniejniup  pupwgwlwngbpp:  Ybpunnighst wuglwgywd  unnignudubiph
wpryniupubpp putwpynw £ nGludwpnigywu htn W hp Bgpwlwgnieniuubp nu wnwewpyubpp
ubpywywgunid £ Cuybpnypjwu funphpnhu:

thuyp quwhwipdwt b npulbph beplyuywgdwt hwdwlwnpgbip

Mhuybph dnuppenphugp bW unwywpnwip hhduwlwunw hhduyws £ Cuybpnyeiwu Ynndhg uwhdwudwsd
nhuytiph uwhdwuwswihtpp ypw: Uju uwhdwuwswihbpp wpnwgninud Gu Cuybpnygiwu gnpdwpwp
nwqguwywpnyeniup U onlyujwywt wwydwuubpp, npnugnd gnpdnud £ Culbpnueginiup, huswtiu twl
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Cuytpnypjwu hwdwp punniubh nhuyp dwwpnwyp, npp Cuybpnieniup ywwnpwuwn b punnaub, pun
npnd  hwwinty  npwnpnentt £ nupdnd - wnwudpht puwgwywnubph  ypw: Pwgh npwupg,
Cuybpnipyniup yepwhuynid bW guwhwwnud £ hp punhwuni Yupnnnieyniup Ynbp nhulybip' yuwywsd pninp
wnbuwyh nhuytiph b gnpdwnunyeniuutph hwdwwwpthwy nhpptph hbw:

Cuybpnipjwu  pninp dwywpnwyubph  hwdwp  Juqddnwd  Gu  nhulybph  yYbGpwpbpjwg  wnwppbp
hwoybtnynipniubp, npnup twpwdynid Gu, npwbugh Culbpnyejwu pninp pwdhuubphtu wwwhnytu
hwuwubihnientu punhwuntp, wuhpwdtion b dwdwuwyht hwdwwwwwufuwt wnbnGlwwyniejwup:

thuyp swhwquig YGbppntwgnidubn

MNhuyp YGunpnuwgnwubpp wnwowund Gu, Gpp dh owpp gnpdpuybpubp ppwlwuwgund Gu
udwuwwnhw gnpdniubingeiniu, Ywd gnpéniutinuginiup Yuwwnwnpynuwd £ dplunyu opowtnid, Ywd upwup
nlubGU hwdwudwu nunbuwlwu hwnlwuhoubp, U tnunbuwyw, pwnwpwlwt Yuwd w)| ywjdwuubpnd
thnihnfunigjwt wpryniupnd - gnigupbpnud BU bdwuwwphw wgnbignieniu win  gnpdpulybputiph
wwjdwuwagpwiht ywpwwynpnipniuubph juwnwpdwu niuwyniejwt ypw: Mthuyp Yeunpnuwgnudubpp
wpunwgnnd  Gu  Culbpnigywu  gnpdniubnejwt  wpryniuputph  hwpwpbpwlwu  qqunituntentup
wwjdwuubph thnihnfunienitubpht, npnup wgnbignieintu Gu niubunw Ynuypbinn ptwgquywnh Yud
wofuwphwanulw 2nowtih Ynui:

MNhuyp swihwquug YEunmpnuwgnidubphg funwwihtiine hwdwp, Cuybpnyiwt pwnwpwywunyeniup W
gnpdpupwgutpp  Ubpwnnd  Gu hwwny  ulygpniupubp,  ninywd  pwgqdwpunye  wnpundbih
wwhwwudwup:

23.1  Muwpwpwjhu nhuly

Cuybpnigyuu gnpdniubinyeniup Bupwpyynd £ wwpwpwiht nhuyp' Yuwywsd Juplwnnih Ynndhg
wwpunwynpnigjwt  swwnwpbine hbGw, npp Culybpnigjwup  Ynpnwntbp upnn £ wywwnbwnb;:
Muwpwpwihu nhuyp Cuybpnigjwu Ywpunpwagnyu nhulu k, wjin wwwbwnny £ wju wnwuduwyh
npwnpnigjwdp £ yGpwhuynd:  Mwpuwpwiht npuyp  Yuwdwsd £ hpduwlwund  Jwpluwihu
gnpdwnuniejniutbipp htiw, npnup hwugbigunw Gu Jupytipph W hnfuwnynieiniuutiph npwdwnpdwup b
ubpnpnuwiptu gnpéniutinugwu htiw, npnup Cuybpnyejwu wynhdubph ynpundbih dbe wybjwgund Gu
wwpwnpwihu wpdtenebp W wy wwpwpwihtu gnpdhputip: Mthulu wnlw £ bwb wpwnhwoytlyonwihu
Phuwbuwlwu  gnpdhpubipnd, huswhuphp  GU,  wpwdwnpwsé  Gpwotuppubn, qunlwyhu
wwpunwynpnieinwuutipp: Mwpwpwiht nhuyph Yuwnwywpnwdp W yGpwhuynnnieiniup hpwywuwgynud §
Cuybpnipjwu nEYwdwpnigjwu  Ynndhg b hwoybinynigyniuubpp wwppbpwpwp ubpyuwjwgynd Gu
Cuybpnipjwu Funphpnhu:

Cuybpnipjwu htwtuwlywt wymhyutiph hwoyblonwihu wpdtpp jwywgnyuu ubpluwjwgunid £ upwug
wwnwnpwjhtu nhuyh wnwybjwgnyu Gupwpyywsdnieiniup' wnwug hwoyh wnubint wwhynn gpwyp Yud
wwpwnph npwyh pwpbwddwt wy) dhongutipp:

23.2  dwplwjhu npwyh YGpinwdnipiniu

<bnlyw|  wnnwwyp  ubpyujugund £ wwpuwpwiht nhuypt htwluwywu  gnpdhpubiph
Gupwpyywdniejwu ybpnwdniejniup, npnug gdny wyuywiynn wwpunpwihtu Ynpnunubiph wywhnwn
dwuwgynwt: Uwnnplu pbpdwd  puwtuwlwu  wlywhdubpp  hwdwjuwnt  hwoybYonwihu - wpdbpp
ubpyuwywgund £ Culybpnygut’ wyn whwpdubph  génd  wwpunpwiht  nhuyh  wnwybjugnyu
Gupwpywdnipiniup’ hwoyh swnubing npll wwwhnydwsdniegniu Yuwd wy) pwpbjwynudubp:

Lwqup << npwd 31 nywnbdptph 2024p.
Lbipphtu Jwplwuhgbp Pny 1 Pny 2 $ny 3 Cunwdbup
Thwdwlwl Jhongtbip

Uwnwunwpun 524 - - 524
Lwdwfuwnu hwyytilonwihtu wndbp 524 - - 524
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Lwqup £ npwd

31 nywnbdptph 2024p.

Lbipphtu Jwplwuhbp Pny 1 Pny 2 $ny 3 Cunwdbup
Updtgnpynidhg wywhniuwn - - - -
2nwn hwoyblpnwihu wipdtp 524 - - 524
<puhnplipuht b uwuwnnnuwlwt Juplbp

Pwnan 629,431 - - 629,431
Uwnwunwpun - 20,285 - 20,285
Ny unwunwpun - - - -
Quiptuwiwnnn - - 159 159
Lwdwfuwnu hwyybilonwihtu wndbp 629,431 20,285 159 649,875
Updtgnpynidhg wwhniuwn (2,203) - (197) (2,400)
2nun hwoyblpnwihu wipdtp 627,228 20,285 (38) 647,475
Unluppuyhts b wyy uplbip

Pwnan 492,226 - - 492,226
Uwnwunwpun - - - -
Ny unwunwpun - - - -
Quiptuwiwnnn - - - -
Lwdwfuwnu hwyytilonwihtu wndbp 492,226 - - 492,226
Updtignynidhg wwhniuwn (565) - - (565)
2nun hwaybtlonwihtu wndtip 491,661 - - 491,661
Uy phtwtivwlutr wlpipphulin

Pwnan 316 - - 316
Lwdwfuwnu hwyytilonwihtu wndbp 316 - - 316
Updtgnpynidhg wywhniuwn - - - -
2nun hwoyblpnwihu wipdtp 316 - - 316
Lwqup << npwd 31 nGywntdptph 2023p.
Lbipphtu Jwplwuhgbp Pny 1 Pny 2 Pny 3 Cunwdbup
Thwdwlwl Jhongtbip

Uwnwunwpun 1,623 - - 1,623
Lwdwfuwnu hwyybilonwihtu wndbp 1,623 - - 1,623
Updtgnpynidhg wywhniuwn - - - -
2nun hwoyblpnwihu wipdtp 1,623 - - 1,623
<puhnplipuht b uwuwnnnuwlpwt Juplbp

Pwpan 754,091 - - 754,091
Uwnwunwpun 21,037 13,107 - 34,144
Ny unwunwpun 6,222 - - 6,222
Quiptuwiwnnn - - 522 522
Lwdwfuwnu hwyytilonwihtu wndbp 781,350 13,107 522 794,979
Updtgnpynidhg wywhniuwn (5,960) (6,228) (80) (12,268)
2nun hwoyblpnwihu wipdtp 775,390 6,879 442 782,711
Unluppuyhts b wyy uplbip

Pwpan 298,081 - - 298,081
Uwnwunwpun - - - -
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Lwqup £ npwd 31 nGywntdptph 2023p.

Lbipphu Jwplwuhgbp Pny 1 Pny 2 Pny 3 Cunwdbup
Ny unwunwpun - - 11,470 11,470
Quiptuwiwnnn - - - -
Lwdwfuwnu hwyybilonwihtu wndbp 298,081 - 11,470 309,551
Updtgnpynidhg wywhniuwn (290) - (1,165) (1,455)
2nwn hwoyblpnwihu wipdtp 297,791 - 10,305 308,096
Uy phtwtivwlutr wlpipphulin

Pwnan 307 - - 307
Lwdwfuwnu hwyybilonwihtu wndbp 307 - - 307
Updtgnpynidhg wywhniuwn (10) - - (10)
2nun hwoyblpnwihu wipdtp 297 - - 297

23.3  Updbgpydwu quwhwunnid

Uwnnpl pipdwé hnnuwdubipp gnyg Gu mwihu, pb gy hwoybnynipjwu np dwunpwagpnieniuubpnid tu
pwgwhuwjnynd Culybpnpjut’ wpdbgpyiwt quwhwndwu b swihdwu dninbgndubpp: Wu wbup &
puptpgyh hwoqwwwhwlwtu hwyqwndwt pwnwpwwuniyegjwtu  hbwn  Jdhwupu  (nbu  3.7.6
dwunpwgnniejnLup):

Muwpippuyhti nhulp bwljwt wé

Snipwpwuginip hwoybinnt wduweyh npnygjwdp Cultpnyeniup guwhwwnd k, pE wprynp bwywu &
wéb] ppuwtuwlwu gnpdhph wwpupwihu nhulp ulygptwlwu Gwuwsndhg hbnn: Guwhwwnnd
Ywuwwpbihu, Cuybipnieniup oqunwagnpdnid £ Shuwtuwlwu gnpdhph dwpdwt wyulwynn dwdybtinp
pupwgpnd nbdnih nhuyh thnihnfunigyniubipp, wy ny R wyuywiynn wwpuwpwihtu Ynpnwnubph
gnudwph thnthnfunieyniuubipp:

Muwpupwjhtu nhuyp bwywu wép npnatnt hwdwp, Culybpnieyniup hwaygp £ wnund wwwquihtu dhinywsd
huswbiu pwuwwlywu, wjuwbu k| wwwquiht dhndwd npwlulwu swihwuhubn:

Wjuniwdbuwupy, bt wwwgwihu dhndwd nbntlwwnynipniup (huswbu wuhwwnwlwu, wjuwbu b
fudpwiht Ybpwny) hwuwubph & wnwug swpnwpwgywd dwiuubph Ywd wupbiph, Cuybpnieiniup
ognwgnnpdnw b dwdybivmwug optiph Yybpwpbpw) wbnGlwwynyeiniup npnotiint hwdwp, eE wprynp
wniw £ wwpwpwjhtu nhuyph twlywt wé uygpuwlywu dwuwsdwu ywhhg hGunn:

Lwibwpunpnubipht inpywd Junpybiph U thnfuwpynysyniiph swhwbpotbn

Uwnnpl ubpyuwjwgywé Gu hwbwfunpnutipht wmpjwd Jupybiph b thinfuwnynieniuubph ywpunpwjhu
nhuyh Lwlwu wéh npnpdwt  swihwupgubpp: Mwpwpwiht  nhuyp Lwlwu wép uwhdwubhu
ubpyuwjwgywd pninp swithwuhoubpu nlubu unyu Yohnp:

e 30 op dwuybuwwug - Ywplbiph nt thnfuwwnynigyniuutiph 30 ophg wyb| dwdybinwug |hubp
wuwpwpwiht nhulh fwlwu wéh gnighs E:

e dwdlybinwug - 30 opphg wwppbpynn dwdybinmwug: Mwpunpwiht nhulyh twywu wé k
nhunwpyynid wju nbiwpnud, Gph, suwjwé hwoybinnt wduwpyh npniejwdp dwdytiwwug opbipp
30-hg phs G, ytipoht 6 wdujw pupwgpnd 60-hg wyb] dwdlybwnwug opbiph wnujwqu dby
ntiwp £ gnugyby:

o Tdnpn («thny 3») ybipohtu 12 wdhuubph pupwgpnid - gnjnigintt ntuh ywpwpwiht nhuyh
Fwwu w6, wulwju wju hwuqwdwuphg, np hwoybinnt opdw npnypjwdp duwgnpnubpp sbu

nwuwlwpgynd npwbu nbdnwwipu, Geb duwgnpnp Jbpohtu 12 wdhuubiph pupwgpnw
wdbuwphsp UGy wuqwd gunuyt £ 3-pn thnynud:
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e Pnpdwopowunid gnynn qupybip. gnjnyeniu ntuh wwpunpwihtu nhuyh bwwu wé Yyepwuwdwu
wwhpt wofuwwnn Jud YGpwiwpdwtu wywhht swotuwwnnn, wju Jwpytph hwdwp, npnup
gunuynud  Gu  thnpdwoppwund  (wnnnowgdwt  dwdwuwlwopowuhg  hbGwnn  pulwd
dwdwuwwopowt): Uhwdwdwtwy win Jwpybpp swbwp £ niubuwu 30 ophg wyby
dwdltinwug op Ywd phs hwjwuwlwu yéwpdwt nplk swihwuhy:

Fwlhwt Juippwpwgdwt Yupquyhbwlhg nnipu quint swthwahptubn

Gpb wnlw sk Cytpnyejwu Ynndhg wwpwnpwihu nhulp fwlwu wéh npnadwtu swhwuhpubphg npuhgk
dbyp, www nbinp £ niubund thny 2-hg wugnud thny 1-pt, pwgwnnigjwdp ybpwuwjwd wywpupbph,
npnug hwdwp Yhpwnynid § thnpdwopowu:

Nuwpipuyhti npulp dwlhwpnwlubp

Cuybpnieyniup wnwuduwgund £ wwpupwiht nhuyh dwlwpnwyubpp wwppbp wjjwiutph hhdwu
Ypw, npnup Yuwufuwwnbunid Gu nbdnjinh nhuyp b hhduynid Gu Jwpluwihtu thnpddwd nwnnnnigjw Yypw:
Muwpwpwjht nhuyh dwlwpnwyutpp vwhdwuynd Gu npwywlwu b pwuwlwlwu (hhduwlwunw
dwdybwunwug optipny wwjdwuwynpjwd) gnpdnuutinny, npnup dwwntuwugnd Gu nbdnjinh nhuyp: Wu
gnpdnuubipp wwppbpynud Gu yuwiudwd nhuyh punyphg b thnfuwnnth wmbuwyhg:

tudpwyhtr Yud wuhwpwlwt qwhwipnid

Uywnpyubiph nwubpp, npnbn wyulwynn wwpwpwiht Ynpnwunubph hwodwplubpp Yuwmwpynd Gu
wuhwwwywu hhdnwipubipny, ubipwnnd Gu.

e thny 3-nd guuynn wuhwnwwbu vpwuwywihg Jupybnp' $huwtvwlwu wynhdubph nwuhg
wuwifu,

e funonp L wnwuduwhwwnty Junybp

e qwudwwbunwlwu, wnbuwpwihut W Jdhopwtlwiht  hwpwpbpnieniuubp, huswhupp  Gu
pwuytipnud wwhynn dhongubipp, htinqudwu wwjdwuwgpbpny gpwywnpjwsd wpdtpnetpp U
wdnpunhqugywsd wpdtipny/hpwywu wpdtipny’ wy| hwdwwwihwl Shuwuuwlwu wpnyniupubph
dhgngny swithynn wwininpwih gnpdhputinp,

e Uuwgnpnutip, npnup nwuwlwngyb] Gu npwbu dbnpptipdwd Ywd unbndwsd wndtiqpyyws,
bt uygpuwlywu  Juplyp  wwwbwwsdly £, puly unp Jupyp dwtwgdtp Eowwpnph
Ytpwlwqdwynpdwu wpryntupnid:

Cuytpneyniup  fudpwynpnd £ wywhyubpp, npnug  wyulwiynn wwpwnpwihtu  Ynpnwunubpp  sku
hwoJwpyynid wuhwwnwlwu hhdnupubpny, pun hwdwudwu wwpunpwihtu nhuyny wnwudhtu nwubpp’
hhuuytiny Juinyiph puniewantinh Ypw, huswbu ophwly

e Juwpyh wmbuwyp (wnliinpwjhu, hhthnpbp, uywnnnuywu Jupy W wyju)

e hwdwfunpnh wbuwyp (opptwy’ $phghlwlwt wud Ywd ppwjwpwiwlwu wud Ywd puwn
inuwnbiuntRjwl Gyninh),

e gpuwyh wmbuwyp (ophuwly’ wupwnd. rwpdwlwu gnyp b wyu),

e wpdnyp

e wj| punpn2 hwwnlwuhoubip:

Mapnpinh uwhdwbnd U «wnnnowgni»

Cuytipnieyniup hwdwpnw £ $huwtuwlwu gnpdhpp nbbninh Gupwpyyws, U, hbnbrwpwn, Pny 3-nw

nwuwlwpguwsd (wpdbgpyqws)' wluywynn wwpupwihu Ynpnwnubph hwodwplubph hwdwp, pninp
wju nbwpbpnwd, tpp thnfuwnnih wwjdwuwgpwiht yéwpnwubipp 90 op dwdybnwug Gu:
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Cuybpneyniup  dhopwulwipu  hwopdubpp  hwdwpnud £ nbdnnp  Gupwpywd U wuhwwwn
gnponnniejnuttn £ Yuuwwpnud, bGpp wwhwugynn  Jéwpnwubpp  s6U uwwpynd - dhusk
wotuwwnwupwiht opndw wywpup, huswybu upqwsd £ wuhwnmwlwu wwjdwuwgpbipny:

Npwbu npuwlywlwu quwhwwndwt dh dwu' wn wjt' wprynp hwdwunpnp Jéwpniuwy k, Culybpnuegyniup
Uwl nhwnwpynid £ mwppbp nbwptip, npnup Ywpnn U dwntuwgnyg wub) «phs hwjwuwlwu yéwpdwu»
Ywpqwyphbwyp: Ldwu nbwpbpnud Cuybpnieyniup dwupwdwut nhunwpynd £, pE wprnynp  win
hpwnwpanieniup Ywpnn b hwugbgub] hwéwfunpnh' ntdniunp Gupwpljws |hubiniu, U, hbunlwpwnp,
quwhwwynd £ wprynp wbwp £ Jupyp nwuwlwpgbp eny 3-nd wyuludnn wwpupwhtu
Ynpnwuwnubiph hweywpyubiph hwdwp, gt wprynp ®ni 2-nwd nwuwywpgnudp pwywpwpnid £ Ldwu
hpwnwpénieniuubipp Ubpwnnud Gu.

e nwwwywpnien, wwpwph hwjwpwgpdwu  hwdwp  phpwdwlwu  gnpdnnnienlutbpp
Yuwuwnwpnud Ywd hwpyuwnhp Yuwnwpnd,

e wwpunwwwuh [hgbughwih Yuubgnuy,

e Juwplywnniu hwdwpynwd £ hwdwdwpyuwnnt, tpp hhduwlwu Juwplwnniu nb$njunnud £,

e Unyu duwgnpnh pwqdwyh ybGpwsbwybpwnid,

e Ywu hpduwynp dnwydwfunieniuutip Jupyuwnnih wwywgw niuwynygjwu Yepwpbnw)' Yuyni b
pwywpwp npwdwywu hnupbph untinddwu htwn fuwyws,

*  Jwplwnnth Juplbinh ogunwgnpdiw dwlwpnuwyp’ unplwht dwynp, qgwihnptt wybjwgh) £
Ywd wnlw Gu Jupwihtu dwyh tdwu gnthnfunigjut hwdwp wpnupwgywd uwwunidubp.
hwoytinnt dwdwuwwhwwnywdnid Yuwhwwip 50%-ny Ypdwwnyt t Juwuubiph ywwnbwnny,

e wuwpupbiph dwdldwu gnpdwlhgp gnyg £ wnwihu, np wwpunpp Yujniu sk,

e hhduwlwu hwéwfunpnh Ywd updwywih Ynpniuwn,

e nfujuwwwygwsd b Yuplnp hwbwlunpn nhdb) £ utwuly 6wuwsybint hwdwn,

Jupwsbwybpund® unbh qquih dwuh ghgdwdp,

e Juplywjhu uwgiwybpwnreintup vuwuynipjwu gnpdwnnye £ ulund hnfuwnnth Uywndwdp:
Cuwn Cuybpnyeywu pwnwpwlwunyejut' Shuwuuwlwu gnpdhpp hwdwpynd £ «wnnnowgwd», b
htnmbwpwp YGpwnwuwwpgynd eny 3-hg, Geb wnujwqu tpbp wupundby wdhuubiph pupwgpnwd
ntdninh uwhdwudwsd swihwupoubiphg npuk deyp puwgwluby b Uynhydh' wnnnowuiwinig htiunn eny 2-
nd Ywd ®ny T-nid nwuwywpgbine npnonidp Ywiuwd £ wnnnowgdwt wwhptu 6ogpnywd nhulp
dwywpnwyhg, b wprynp uw pwuwynwd £, np uygpuwywt dwuwsdwu hwdtidwwn Gnb) E wywpunpwhu
nhuyh qquih wé: Culybpnipywu’ wyulwynn wywpwpwihu Ynpnunubiph «wnnnowgdws» swhwuhu
wybifh vbnd k, pwu ytpwuwjqwsd b swotuwnnn ywpwpbiph ybpwptpyw) 12-wdujw ywhwuep:

Hapniinh hwywbwlwbnyeynit (PD)

PD- u ubipyuwjwgunid £ JupYuwnnih Ynndhg hp htwtivwlw ywpunwynpnigyniuubpp Yu'd wnwohYw
12 wdhutubiph (12mECL), Yw'd ywpunwynpnigjwu gnpdnnnipjwi wdpnng dwdytnh (LTECL) pupwgpnid
sywwnwpbint hwwuwywunig)niup:

Snponnnipjwu wdpnny dwdybinph pupwgph PD hwoywplynwd £ Yhpwnbin dwdybnwjunigjwu
Ywnnigwdpp 12-wdujw PD-h pw: dwdybunwjunygjwu Yuwnnigwdpp gnyg b wwihu, pb huswbu &
thnfuynid wnpindbih nb$nn hwjwuwlywunyeniup' uygpuwlwt dwuwsdwu wwhhg ufuwd' Juplyh
gnpénnnijwt  wdpnne dwdlytivmh pupwgpnud:  dwdlybunwjunyEwu  Ywnnigwdpp hhdudwd L
wwwndwlwunptu npynwpyywd ngjuiutpph ypw b Gupwnpynid &, np unyut £ ynpndbiih b Jwpluwiphu
nwuh fudph pninp wynpqubph hwdwp: Uw hwunwnynid b ywndwlwu ybpndniegniuubph hhdwu
Ypuw:

dbwu nbpnpph dwdwbiwl (LGD)

LGD- u npnpynud £ wju gnpdnuubiph hhdwu gpw, npnup wgnnd Gu nb$ninhg htiwn hpwlwuwgynn
ybpwywugundubph ypw: FHpwup tnwpptpynd Gu pun $huwtuwywu gnpdhph wbuwyp.
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Uwwhnyywd dhuwtuwlwu gnpdhputiph hwdwp uw wnweoht htpphu hpdudwsd £ gpwdgh
wbuwyh U npw  Ywifuwwbuynn wpdtpubph, wwpuwnhp  Jwbwnpubph nbwpnwd
onlyuwjwywu/hwaoybyonwihu wpdbiputiph wwwndwlwu gbinstph, pnuwgwuddwu
dwidwuwlwhwwndwdh U nhwnwpyynn hnfjuhwnngdwu dwiuubph ypw:

Quuwwhnyywé dhuwuuwlywu gnpdhpubiph nbiwpnwd LGD- U unynpwpwp uwhdwuynwd k£ puwn
gnpdhph wbuwyh' wwppbp ghinfuwnnitph Jepwwuqudwt vwhdwuwhwy wwppbpwlydwu
wwwdwnny: LGD-h {Jpw wgnnud L hwjwpwgpdwu nwqdwdwpnuyginiup’  ubpunjuy
wwjdwlwgpuiht wwpupbiph Juéwnpp U ghtp:

"Mapnpiph nbujprid nhulih yly qinlidnn qnudwn (EAD)

12-wduyjw L gnpdnnnigjwt wdpnng dwdlbnp pupwgpnd EAD- ubipp npnaynd Gu wlulwynn
Jbwpnuwiubiph hhdwu ypw, npp mwppbpynud £ pun Shtwtuwywu gnpdhph nbuwyh.

Muwydwuwgpwiht dwdlybin niubgnn $phuwtuwlwu gnpdhputiph nbwpnwd nw hpdudwsd §
thnfuwnnith  Ynndhg 12 wdujw Ywd wdpnne dwdybinh pupwgpnd  hpwywuwgybihp
wwjdwuwgpwipt dwpnwutpph ypw: Uw twb 6agpnygnd b thnfuwnnith Ynndhg Ywwnwnpybihp
wyuywynn gqbpwybwpubpng:  <wodwpyph  dbe  ubpwnynd  Gu twb  Jwnwdwdybin
dwpdwt/Ypwdbhuwuuwynpdwu hbn Yuwdwsd Gupwnpnyeniuubpp:

Jdbpwlwuquynn $huwtvwywu gnpdhph hwdwp nb$nh nhuypt  Gupwplyywdnieiniup
Ywufunpnpynid £ pupwghly  duwgnpnwipu hwodbyonhu  gnudwpbing  «Jupyp
opowuwnbhnipjwu  gnpdwyhgp», husp hwodh £ wnund nbdnnh  wwhhtu  duwgwd
uwhdwuwswihh wyuywiynn ogunwgnnpdnwip: Wu Gupwnpnyeniuubpp wwppbipynd Gu puwn
$huwtuwlwu gnpdhph nbuwyh U pupwghy uwhdwuwswihbph oguwgnpddwu’ hpduytiiny
Luybipnipjwu nbdnwnutiph ytipght wnyjwiubph ybpndnyejw ypw:

Ywbpuwipbuynn iplinbhwpnynieynit

Uyuywiynn  wwpunpwihut - Ynpnwwubph  guwhwwndwt  dnnbgnwdp  ubpluwjwgynd £ 3.7.6
Swunpwgpniejwu quwhwwnnwutipnud ni Gupwnpnienuutpnud: Udpnnowlwunypjwu U agpnintgjwu
wwwhnydwtu  twwwwyny Cuybipniejniup  ogunwgnpdnud £ wbintlwwnynieiniu Gppnpn Ynndp
wnpjnipubiphg (KR, YR, <L Ywnwywpnigintt b wyju): Uwypnnunbuwlwu gnpdnuubiph wqnbgnypjwu
quwhwwndwu twywwwyny Cuybipnyeniup npnand £ punpjwsd dwypnnunbuwlwu gnpdnuubph L
Ywufuwwbuwd wnwppbip ugbuwpubph (pwqwipht, Jwwwnbuwlwu b Jwwnwnbuwywu) Yohnubpp:
Uwypnuunbuwlwu gnpdnuubiph  wqnbgnieniup - wlyulywiynn  wwpwpwiht  Ynpnwnubph  Jpw
hwoqwnybiint hwdwp Cuybipnie)niut oguinwgnpdnid b Ywutuwnbiuynn nbnblwwnynipjw jwju ospowtiwy
npwbiu Gulybnwihu ndjwiubp hp dnnbjubph hwdwp, wn pYnid’

23.4

LU wb,

2nun pupwghy wpunwuwhdwujwu npwudbpunutn,

2nun thnfuwugnwiubip wpwnbpyphg

Snpodwgnyniejwt dwlwpnuwy,

Cuybpnipjwu swofuwwnnn Jupybph dwutwpwdhuu punhwunip npjwé yupybipnud
Chuwpwpnipjwu (wéh nbdw % )

ninwntuwnbiunye)niu (wbh wnbdw % )

Upwnwpdnyeh ywonnuwywu thnfuwpdtip

Quwdh thnthnfuniegyntu

Muwnpwpwjihu nhuyh wnwybjwgnyu swihh YGunpnuwgnwdubin

Whuwphwagnpwlwt ubqubtpubn
Muwpwpwjihtu nhuyph Gupwpyynn wlwhyubipt wdpnnonipjwdp wbnwpwfudwsd tu <L nwpwodpnid:
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Jdwpybiph wmbnwpwsfundp pun wnubunyejwu Gjnintpph ubpyuwjwgywsd £ dwunpwagpnieiniu 13-nud:

23.5 Spwy b Juplywihu wwwhnddwu wy| dhongubip
Mwhwugynn gpwyh gndwpp b nbuwyp Ywiujws Gu thnfuwnnth ywpwpwihtu nhuyh qguwhwwnnidpg:
Snjnipjnlu nlubu gpwywnpdwt jnipupwusnip nbuwyh punniubipnypjwu b guwhwwndwu yepwpbpjw;
nintignygtin:
Unwgywd gpwyh hhduwywu inbuwlubpp hbunbwiu Gu.
e wpdbpnebph thnfuwnnpjwu L hwwnwnpd hbnqudwu gnpdwpputiph nbwpnut’, Rpwdwlwu
dhongubin Ywd wndtenretin,
e wnlwnpwjhu Jupytiph nbwypnd® wupwnd b owpdwlwu gnyp, uwppwynpnudubp, wwownpubp,
huYy hwwnty hwugqudwupubpnd' whnwYwu Bpwafupputn,

e gpwywnpdwdp uywnnqulwu Jupybph nbwpnd® wupwnd, swpdwlwu gnyp

*  hhthnpbipwjht ywpytinh nbwpnu® wipwnd gnyp:
NGywywpnipniup Yepwhuynd £ gpudp onyuyulwu wpdbpp b wuhpwdbongut nbwypnid' pun
hhduwlwu hwdwdwjuwgph' wwhwugnud [pwgnighs gpwy:
Cuytipnieyniup sh niubigh] nplk Shuwtuwlwu gnpdhp, nph Ynpnwuwnubiph gdny wwhnwunp dwuwsud
sk gpwydh wnfwjnpjwu ywwnbwnny:

Unpwnpwwhy  Ywgdwybpwnigniuubph  Gpyuwpwdwdybn  Sptwtuwdnpndp bW JwpYwynpnudp
hhduwlwund wwywhnyynud Gu gpuyny, $hghlwywt wudwug gény ypwywugquynn Juwplwjphu qdbpp
hpduwlwund wwwhnyqwsd sGu: b pnwdu, Jwplwihu Ynpnwwnp tjwqugnyup hwugubine hwdwp
Cuytpneyniup ywplwnnithg [pwugnighs Gpwotuhpubp £ wwhwend, hbug np hwdwwwwnwufuwu
wuhwwwywu Juwpytpp b hnfuwwnynieiniuutiph wpdtigpydwu hwnlwuhubp Gu uywngned:

Ydwpytip b thnfuwwnynieiniuubiphg mwppbip $htwtvwywu wynpyubp wwwhnynn gpuyubipp npnaynid
Gu  Pphuwuuwlwu gnpdhph punyeny: <phduwlwunwd  Shuwtuwlwu  hwunmwwnnienuubphu,
hwunlwwbu pwuybphu, yupytp b wutuwybwpubp npwdwnpbint hwdwp gpwyubip s65U ywhwugynid:
Pwgwnnipntu Gu Yugdnw wju gpwyubipp, npnup &binp Gu pbipdb| pun hbungudwtu wwjdwuwgpbph W
wpdbpnetph thnfuwnniejwu gnpdwpputiphg: Mwpwwwndubpp bW w) wwpunpwihtu wpdbenebpp
hhduwlwunw s65U wwwhnygynid:

Lwdwfuwnu Jwplwihu wnpindbih yepndngeniup pun wwywhnyyjwoénipjwu ubplujwgywsd £ unnple:

2024p. 2023p.

ntlwbdptinh ntlwbdptinh

Lwqup npud 31-h npnigjuidp 31-h npnijwdp
Uuownd gnyp 996,698 845,742
Gpwotuwynpnie)niuutip 142,355 176,132
Cwpdwlwu gnyp b wy) hhduwlwu dhongutin 107 1,268
Spwyny swywhndwsd Jupytip 2,941 81,388
Cunwdtup Jupytp b thnfuwwmnynigyniuubp (hwdwfuwn) 1,142,101 1,104,530

23.6  Cniljwjwlwu nhuy

Cniywjwlwu nhuyu wju nhulu k, np Phtwtivwyw gnpdhputiph wwwqw npuwdwywu dhongubiph
hnuptipp Ywd hpwlywu wpdtipp Yuwwnwudh wjuwhup onujwyut thnhnfuwwuubph ywwnéwnny,
huswhuhp Gu nnynuwnpnypubipp b wpwnwpdnyph thnfuwndtipubpp:

Upwnwpdnypubiph Yaunpnuwgnuubiphg pwgh, Cuybpniginiup sniup ontyujwlwu nhuyh qquih wyg
ytuwnpnuwgnudubip:

23.7  Gnijwjwlwu nhuy - Ny wnlinpwjhu
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w) Snlynuwnpnyph nhuly

Snynuwnpnyph  nhuyp  Swgnd L wiu  hwjwlwlwunigniuhg, np  wnynuwnpnypubiph
thnihnfunigyniuutipt ninnwyphnpbu Yugnbu Culybpniegjwu ppuwtuwlwu gnpdhputiph htin Yuwywd
npwdwlwu dhongubiph hnuph U upwug hpwlwu wpdbph ypw: Cuybipnijwu funphnipnp uwhdwub £
npn2jwd dwdlybnubph hwdwp wninynuwnpnyputiph dGnpwdpubiph swih: Hppbipp Yytpwhuyynd Gu
opwywu Yuwpqwdpny, b hbowynpdwu nwqgdwywpneniu £ ogunwgnpdynd npwup uwhdwuywd
opowuwlubipnud ywhtnt hwdwp:

2024p. nbYwnbdpbph 31-h npnigjwdp Culbpnyeniup sh niubighp hnthnfuwlwu  wnnynuwnpnypny
Phuwtuwlwu wynpdubp b ywpunwynpnigyniuubip:

p) Upynupdnyh nhuly

Upwnwpdnyeh nhuyu wju nhuyu £, np $htwtuvwywu gnpdhpubiph wpdtipp Yurnwwnwuyh wpunwndnyeh
thnfuwndtipubpnd  thnihnfunigynituph hGwnbwupny:  Cuybpnyjwu funphnipnp uwhdwutl] &
uwhdwuwswihbip wpunwpdniewihtu nhpptiph hwdwn: “Hpptipp yepwhulyynid Gu opwwu Yunpywdpndy:

Gupwnyywdnipiniutl wnypwndnyph nhuljpl
Uwnnpl ubpyuwjwgywéd b wpnwnpdnyeh nhuyht Cuybipnipjwu Gupwpyywdnye)niup.
2024p. ntywnbdpbph 31-h npnypjudp

<nnywd Uqun
thnfuwnlyih

L npwd wnpdnyp Cunwdbup
uuShdver
Twdwlwu dhongubip U npwug hwdwnpdtiputip 305 219 524
Lwéwlunpnubipht npqwd Junybin 159,252 979,884 1,139,136
Uy wywnpyutp 316 - 316

159,873 980,103 1,139,976
nuUrSUdnNrirE3anNhLLer
Unwgywsd qunytp b thnfuwnnigyniuubp 160,194 485,608 645,802
Jwpdwlwnipjwu gony wywpwwynpnipjniutbip 70,714 - 70,714
Uy wwpwnwynpniejniuubip 16,437 31 16,468

247,345 485,639 732,984
2nun nhpp 2024pe. nblywbdptpp 31-h npnypjudp (87,472) 494,464 406,992

2023p. nblwntdptiph 31-h npniyejwdp

<nnywd Uquin
thnfuwpltith

L npwd wnpdnyp Cunwdbup
uushdutr
Twdwlwu dhongubip U npwug hwdwnpdtiputip 131 1,492 1,623
Lwéwlunpnubipht npqwd Junpybin 129,028 961,779 1,090,807
Uy wywnpyutp 297 - 297

129,456 963,271 1,092,727
nUNrSUYNCrIRE3NALLEN
Unwgywsd qunytp b thnfuwnnigyniuubn 80,878 528,208 609,086
Jwpdwlwnipjwu gony wwpwwynpnipjniutbip 83,673 - 83,673
Uy wwpwnwynpniejniuubip 14,938 30 14,968

179,489 528,238 707,727
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2023p. nblntdptiph 31-h npniyejwdp

<nnywd Uqun
thnfuwplylih

L npwd wnpdnyp Cunwdbup

2nun nhpp 2023p. nbywnbdptiph 31-h npniejwdp (50,033) 435,033 385,000

Rquiyntbinysjwb Yapinidnipynit

EYwnbdpbph 31-h npnejwdp << npwdh hnfuwpdtph nnowdhwn huwpwynp wpdlnpnwp UWU'L nnwipp
uyuwndwdp Ywgnbp wpwnwpdnyen wpnwhwjnwsd ppuwtuwlwu gnpdhpubiph swihdwt Ypw b
Uwfupwu hwpynwp owhnyph Ywd Juwuh Jpw unnpl Ubplwjwgywsd gnwdwpubph  swihny:
Jdbpnwdnipniut hpwwuwgyb b Gupwnpbind, np dinw pninp thnthnfuwywuutpp, dwutwynpuwbu
wnynuwnpnypubpp, Yduwu wuthnthnfu b hwoyh swnubind Ywujuwwbuynn wnp nt Jwéwnph
wqnbgnipjniup:

Lwqup npud 2024p. 2023pp.

Pnihnfuntpjniu Pnihnfuntpjniu
wpwnwndnyeh Uqgnbignipyniup wnpwnwndnyeh Ugnbignip)niup
thnfuwpdtipnid, owhnyph Ypw thnfuwpdtipnid, owhnyph Ypw

Upwwnpdnye wnnynu  Jdhusl hwpynudp wnnynu  dhusl hwpynwip
UUUL nnpwn 10 49,446 10 43,503
UUUL nnpwn (10) (49,4406) (10) (43,503)

Upwnwpdnypeh thnfuwpdbph tnwwnwudwl wanbgniggniup tnwpjw pupwgpnd inthnfuynud £ Yutudwd
wpwunbpypjw gnpdwnpputipp dwywihg: Unnithwuntné, ybpp ubpyujwgqwsd gbpindnieniup Ywpbh §
hwdwnb| Cuybpnieywt’ wpunwpdnyewihtu nhuypt Gupwplywdnipjwl wpwnwgninwp:

23.8  hpwgybihnipjwu nhuy

hpwgybihniyjwu nhulyp Yuwywsd E Cuybpnipjwu Shtwtuwywt ywpnwynpnipjniutbpp dwdwuwyhu
dwpbint Yupnnnygjudp unpdw) b uppbuwiht ppwdpbwlyutpnud: Uu nhuyh quudwt tywwnwyny
Cuytpnieyniup Ywnwdwpnid £ wywhyubpp hwodh wnubind hpwgytihnigjwt nhuyp W ybppndnd &
wwwgw npwdwlwu dhongubtiph hnupbipp W hpwgybihnyeniup opwywu Yupdwodpny: Uw ubpwnnwd §
twl  uwwuyblpp npwdwlwu dhongutiph  hnupbiph  quwhwwnudubpp W pwpdp  hpwgybih
wwwhnyywonipjwu  hwuwubhnigintup, npu wuhpwdbonnyewu nbwpnd Ywpnn £ ogquwgnpdyb
(nwgnighs $huwtuwynpnid unwuwnt twywwnwyny:

Cuytipnieyniup wwhnud £ pwnép hpwgybiih b wywybunmpnuwgyws wlyinphyubph wynpundbi, npp Yupnn
E hbounnipjudp Ywufuplwgytp npwdwywu dhongubiph hnupbph swufuwwnbujwd punhwndwu
ntwpnid:

hpwgybipnipjwu nhppp quwhwwynd b Yunwywpynd £ wwppbp ugbuwpubph nbwpnd, hwoyh

wnubiny uepbiu gnpénuutpp Yuwdwd ontuih  hbwn  punhwupwwbu W Cuybpnyejwu  hbwn

dwutwynpwwbiu:

Shuwbuwlwl  wwppwynpnyeniuilbph  JGpinidniiniup’ pun dpust dwpnidp Jdawgué

dwdliipubiph

Uwnnpl ubipyujwgynid £ 2024p. nblwnbdptiph 31-h W 2023pe. nblywnbdptph 31-h npnipjwdp Cuybpnyejwu
sqbnsywd  puwtuwlwu  wwpunwynpngyniuubph pwfunudp' hwodblonh  wduwpedhg  dhusk
wwjdwuwgpbpnd upqwd dwpdwup duwgwd dwdlbnubph hwdwdwju: Sku dwunpwagpnienu 23-p
wju wywpunwynpniginiuubiph dwpdwt uywuybithp dwdybunubph hwdwn:
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2024p.

Swwhwuy Ywd dky Ugtih pwtu 5 Cunwdbup hwdwfuwnu Cwaoyblpnwihu

Lwqup npwd wduhg phs  1-12 wdhu 1-5 wmwinp wmwph  npwdwlwu wpnwhnup wndtip
Uunwgywd Jupytip b thnfjuwnnigyniuutin 474,630 164,151 22,459 - 661,240 645,802
Jwpdwlwnipjwu gony wywpwwynpnipjniutubip 2,000 22,000 68,000 - 92,000 70,714
Uy wwpwnwynpniejniuubip 16,468 - - - 16,468 16,468
493,098 186,151 90,459 - 769,708 732,984

2023p.

Swwhwuy Ywd dky Ugtih pwtu 5 Cunwdbup hwdwfuwnu Cwaoyblpnwihu

Lwqup npud wduhg phs  1-12 wdhu 1-5 wmwinp wmwph  npwdwlwu wpnwhnup wndtip
Uunwgywd Jupytin b thnfjuwnnigyniuutin 429,896 28,557 178,730 - 637,183 609,086
Jwpdwlwnipjwu gony wywpwwynpnipjniutbip 2,000 22,000 92,000 - 116,000 83,673
Uy wwpwnwynpniejniuubip 14,968 - - - 14,968 14,968
446,864 50,557 270,730 - 768,151 707,727
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23.9  Qnpdwnuwlwu nhul

Snpéwnuwlwu nhuyp ninnuyh Ywd wunipnuyh Ynpunph nhulu £, npt wnwowunw £ wwwnmbwnubiph
(wiu  pwqiwquuniypgniuhg' Yuwdwd  Culbpnyeywu  Shuwuuwlwu  gnpdhpubph  dbg
ubpgpwyyqwonipjwu, gnpdpupwgubtiph, wuduwlwaqdh, wnbuuninghwubph b Gupwlwnnigywdpubinh
htiwn, W wpwnwphu gnpdnuubiphg' puwgwnniejwdp JupYuwihtu, onyuywlw b hpwgybihniegjwu nhulytiph,
hugwhuhp GU ppwdwlwu b Ywpguynphs wwhwugttipp W Ynpwnpwinhy Juppwgdh punhwunip
punniujwd swthwuhoubpp:

Cuybpnypywu  bwwwwlu £ Juwnwdwpbp gnpdwnuwlwtu  nhuyp’ $ptwtuwlwu Juwuubphg L
htnhuwynipjwu  Ynpuwnhg  funwwihnp  hwjwuwpwygnbindg nhuyh  Ywnwdwpdwt  Swiuuwjhu
wpryniuwybunnipjwu hbwn:

Snpéwnuwlwu nhuyph Ywnwdwpdwut ninnywd YGpwhuynnnipjwu dowydwu b hpwlwuwgdwu
hhduwywu wwwnwufuwuwwnynigintup Ypnwd £ Cuybipnugywu funphnipnp, Snpdwnhp dwpdhup: Wu
wwwnwufuwtwwinynieiniup nintiygynud £ gnpdwnuwlywu nhuyp Yunwdwpdwt hwdwp hwdpunhwunip
swihwuhoubiph Jowydwdp hbnlyw| ninpunubpnud®

e wwpunwlwunyeniuubph  hwldwwwwwufuwtu  wpwiowwndwt  wwhwugubp, wn pYnd
gnpdwnpubiph wulwfu hwuwmwwnnid,
gnpdwnputiph hwdwdwjutigdwu U dnuppnphugh wwhwugubin,
Ywpqwynphs b wy| hpwywlwu ywhwugubiph hwdwwwwwufuwubgnid,
ytpwhuynnwywu dbuwuhqiubiph b pupwgwlwnpgbiph thwuwnwenpwynpnid,
wnwowgwd gnpdwnuwlwu nhuytph wwppbpwpwp qguwhwwndwu ywhwugubp, huswybu twl
nhuytipph Yuwnwywpdwu ninnwsd pupwgwlwngbph hwdwwwwnwufuwunie)niu,
e gnpéwnuwlwu Ynpnwwubph gqbynigdwtu  wwhwugutp W wnwowplyynn dtindwgnighs
gnpdnnntejniuubn,
o wpuwlwnpg hpwyhtwlubiph dpwgpbiph dwynud,
o (bpwwywwpwuwnnd b dwutwghnwlwu qupgugntd,
e Etphluwyh b gnpdwpuwp swihwuhgubip,
nhuytipp vndwgnud:

24 Ywwhwwh hwdwnpdtipnipintu

Cuytpnieyniup wwhwwund £ wywhy Yuwnwdwpynn Yuwwhwwih Yunngwdp hp gnpdniubinuejwup
punpn2 nhuytipp dwdybiint hwdwp: Culbpnieiniup Yuwwhwnwh hwdwpdbpnieiniut wy dhongubiph hbwn
deywbn  JbGpwhulynd £ twl' oguwgnpdting  Pwulwihu  Jdbpwhulnnngniu Pwgbjwu
Lwuduwdnnnyh, phuswbu twlb <L YGunpnuwywu pwulh Ynndhg hwunmwndwd Juunuubpp L
unpdwuwnhyubipp: Cuybipnieniup Yuwwhunwih Yunwywpdwt wnwotuwiht twywunwlubpu Gu hwdnqyb,
np  Cuybpnipjwu  Juwpuw)p hwdwwywwnwufuwund £ hwunwndwd ywhwugubppu, W np
Cuybpneyniup wwhwwun £ wdnip Juplwiht Juplwupy b wnnne uwhwwih gnigwuhoubp' pp
gnpontubinieyniup wdpwwuntnt hwdwn: Cuybpniyeniup Ywnwywpnud £ hp Yuwhwwih Yunnigwépp
U hpwywuwgunud hwdwwwwnwuluwt Gegpunndubpp tnunbuwwu wwjdwuubph W hp gnpdniubiniejwu
nhuytipp  thnthnfunipjwup  hwdwwwwwufuwu: Cunhwunyy  Ywwhwwp Yuqdwsd £ hhduwlwu
Ywuwhwwihg, npp ubpwnnw £ pwdutmphpwlywt Yuwhwwp, gluwdnp ywhnwwn, Yninwywsd Juwup,
wn peynud pupwghly nwpyw Juwup: “wwhunwih dey wy) pwnwnphy £ pugnighy jwwhwwip, npp
pungpynw £ YyGpwquwhwwndwt wwhnwwubpp: Ywpluwiht Yuqdwybpwniyeniwwubph hwdwp <<
ytuwnpnuwlwu pwuyh Ynndphg uwhdwuyby k punhwunyp Yuwhwnwh tququagnyu swih 150,000 hwquwp
<< npwd gnwdwipny:

2024 U 2023ppe. nblywbdptpp 31-h npniygjwdp punhwunip Yuwwhwwih, nhuyny Yondws wlywmpyubpph b
Yuwwhwwih hwdwpdbpnipjwu unpdwwnpyh swihbpp' hwoqupywd hwdwdwiu << YEunmpnuwlywu
pwuyh wwhwugubiph, ubpyuwjwgywd £ unnpl.
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Uninhwn swpjwd

2024p. 2023p.

ntlwnbdptinh ntlwbdptinh

Lwqup npud 31-h npnigjwidp  31-h npniyjwdp
<hduwYywu Yuwhwnw 460,672 471,464
Cunwdbup' punthwunip Yuwhwnwg 460,672 471,464
Mhuyny Yonyws wywnhyubp 2,295,183 2,216,331
Ywwhwnwih hwdwpdtipnigjwu unpdwunhy 20.07% 21.27%

dwldwuwlwopowuph pupwgpnd  Culbpnigniup  wwhwwubp £ Yuwhwwh  hwdwpdbpnigjwu
uywwndwdp pninp wwhwugubpp:

25 LYwwwlygywsd Ynndbp
Ywaqdwybpwniejwu ytpouwlywu ytpwhuynnu b Ywpnwiu Ywpnwujwun:

25.1  GQnpdwppubip Yuwuwywygywd Ynndbiph hbwn

Cwoybinnt mwpyw pupwgpnud Cuytpnypuu bW pp Yuwwwygywd Ynndbiph dhole hpwlwuwgyb) Gu
htinlyw| gnpdwpputipp, W hwoybunnt wduwpyh npnipjwdp duwgnpnubpp hbwnlywiu Gu:

Lwqup << npwd 2024p. 2023p.
pwdubinbpbp b Abjwlwp  pwdubinbptp W AEYwywn

Ywwwlygws wuduwywgdp b Yuwwwlygws  wuduwlwgdp b

Ynndbp  Yuwuwlgywsd Ynndtin Ywuwywlgwd

Ynndbip Ynndtip

Sptwbuwlwt Yyhawlh dwuht hwpdbgynipinit

Llwibwpunpnbbiphti ynnywd
Yuiplbip
Ywnyh wwpdwuwgpwsht

duwgnpnp 1 hntujwph
nnntejwdp 28,744 - 30,719 9,839

Swpyw pupwgpnid

wpwdwnnyuwsd Jupytip - - - -
Swpyw pupwgpnud dwpywd

Jupytip (1,861) - (1,685) (9,839)

Ywnyh duwgnpnp nbljnkdptiph
31 npnipjwdp, hwdwluwnu 26,883 - 29,034 -

Updtignyniihg wwhntuwn (269) - (290) -

Utwgnpnp niljnkdptiph 31-p
nnniRjwdp 26,614 - 28,744 B}

Uipwigyws quplin b
thnfuwnnyeniiibin

Ywnyh wwpdwuwgpwsht
duwgnpnp 1 hntujwph
nnntRjwdp 181,201 - 198,169 -
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Lwqup £ npwd 2024p. 2023p.

Swpyw pupwgpnud unwgywd
Junybp W hnfuwnnigyniuubn - - - -
Swpyw pupwgpnud dwpywd

Junybp W hnfuwnnigyniuubn (6,822) - (16,968) -
Utwgnpnp nblwntidptiph 31-h
npniejwdp 174,379 - 181,201 -

Cwhnyp wd Juwuh b wy hwdwwwphwly phtwbvwluwt wpnyniptiinh dwupt hwpdbypgnyaynit
Snynuwhtu tlwdnun Junytiph

gdény 3,394 - 3,595 599
Snynuwiht dwfuu Jupybinp L

thnfuwnnieyniutitiph qény (12,592) - (13,755) -
Updtignydwu

(dwuu)/hwlywnwnpanid (19) - (17) (98)

25.2  Gnpdwppubip nGlwldwpnipjwu U upwug wudhowlwu wggwywuubph
hGwn

<phduwlwu  nGluwdwp  wudtwlwqlp  dwdwuwlwopowuh pupwgpnd  uwnwgb] £ hGnlw

Jupdwuwnpnientup.

Lwqup npwd 2024p. 2023p.
Upfuwwnwydwpé b npwu hwywuwnpbigwsd yéwpnudubp 32,292 30,395
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